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NHQQHQ� GHU� DXIWUHWHQGHQ� LQQHUQ� 6HLOEHVFKlGLJXQJHQ�
VRZLH� I�U� GHUHQ� 9HUK�WXQJ� DQJHJHEHQ�� 'HU� ZHLWHUKLQ�
EHKDQGHOWH� %UXFK� HLQHV� %OLQGVFKDFKWVHLOHV� LQ� GRSSHO��
ODJLJ�IODFKOLW]LJHU�0DFKDUW�ELHWHW�HEHQVR�ZLH� GHUMHQLJH

HLQHV� $EWHXIVHLOHV� LQ� /lQJVVFKODJIOHFKWXQJ� HLQ� %HL�
VSLHO� GDI�U�� GD�� 6HLOPDFKDUWHQ�� GLH� QLFKW� GHP� 9HU�
ZHQGXQJV]ZHFN� DQJHSD�W� VLQG�� ]X� VFKZHUHQ� *HIDKUHQ�
I�KUHQ� N|QQHQ�

'DV� .XSIHUHU]YRUNRPPHQ� YRQ� 6 WDG WEHUJH � LQ� :HVWIDOHQ�
9RQ� 'U��:�� 3 D H F N H O P D Q Q � � %HUOLQ��

�6FKOX���

' H U � J H R OR J L V F K H � %DX� G H U � * UX E H � 0L�QD� DP�
. RK OK DJ HQ �

'LH� $XIVFKO�VVH� GHU� *UXEH� 0LQD� OLHJHQ� LP� %H�
UHLFK� GHV� 6WDGWEHUJHU� 6DWWHOV� DP� .RKOKDJHQ�� GHU� VLFK�
YRP� *OLQGHWDO� QDFK� 2EHUPDUVEHUJ� KLQDXI]LHKW�� 'HU�
JUR�H� 7DJHEDX�� GHU� XQPLWWHOEDU� DP� 5DQGH� YRQ� 2EHU��
PDUVEHUJ� EHJLQQW� XQG� VLFK� DP� %HUJKDQJ� ELV� ]XP�
0DVFKLQHQVFKDFKW� LQ� IDVW� ����P� /lQJH� KLQDE]LHKW�� Ol�W�
GHQ� $XIEDX� GHV� 6DWWHOV� NODU� HUNHQQHQ�� $P� 2VWHQGH�
GHV� 7DJHEDXV� VWHKHQ� DXI� GHU� 1RUGVHLWH� VWHLO� Q|UGOLFK�
IDOOHQGH� 2EHUGHYRQVFKLHIHU� DQ�� DXI� GHU� 6�GVHLWH� PLW�
���� QDFK� 6�GHQ� HLQIDOOHQGH� /\GLWH� XQG� .LFVHONDONF���
GLH� EHLGHQ� 6DWWFOIO�JHO� ZHUGHQ� GXUFK� GLH� 0LQD�6DWWHO��
NOXIW� JHWUHQQW�� ,P� PLWWOHUQ� 7HLO� GHV� 7DJHEDXV� YHU�
VFKZLQGHW� GDV� 2EHUGHYRQ� LQIROJH� $EVLQNHQV� GHU�ZHVW�
OLFKHQ� 6FKROOHQ� DQ� GUHL� ZHVWOLFK� HLQIDOOHQGHQ� 4XHU�
VSU�QJHQ�� GHQ� 4XHUNO�IWHQ� ,�²�,,,� %RGHQV�� ,P� ZHVW�
OLFKHQ� 7HLO� GHV� 7DJHEDXV� ELOGHQ� .LHVHOLJF� 6FKLHIHU�
GHQ� VWHLOHQ� 1RUGIO�JHO� GHV� 6DWWHOV�� VLH� VLQG� DQ� GHU�
6DWWHONOXIW� VWDUN� JHVWDXFKW� XQG� �EHUNLSSW�� ,P� 6�GHQ�
GHU� .OXIW� VWHKHQ� DXFK� LP� ZHVWOLFKHQ� 7HLO� /\GLWH� XQG�
.LHVFONDONF� GHV� IODFKHQ� 6�GIO�JHOV� DQ�� $P� :HVWUDQGH�
GHV� 7DJHEDXV�� ]XP� 7HLO� GXUFK� �� 1:

+DOGHQ� YHUGHFNW�� ZLUG� GLH� =HFK�
VWHLQSODWWH� HUUHLFKW�� GLH� PLW� NRQ��
JORPHUDWLVFKHQ�'RORPLWHQ� EHJLQQW�
'LH� =HFKVWHLQXQWHUNDQWH� OLHJW� LP�
6�GHQ� GHU� 6DWWHONOXIW� HWZDV� WLHIHU�
DOV� LP� 1RUGHQ��

'HU� VWHLOH� 6DWWHOQRUGIO�JHO�
LVW� ]ZLVFKHQ� GHP� 7DJHEDX� XQG� GHU� 0HKPFFNH��
6FKOXFKW� PLW� XQJHVW|UWHP� 3URILO� YRP� 2EHUGHYRQ�
ELV� LQ� GLH� .XOPWRQVFKLHIHU� PHKUIDFK� DXIJHVFKORVVHQ��
0HKUHUH� 4XHUVW|UXQJHQ� PDFKHQ� VLFK� GHXWOLFK� GXUFK�
GDV� $EVFKQHLGHQ� GHU� HLQ]HOQHQ� 6FKLFKWVW|�H� XQG� DQ�
GHU� 9HUVFKLHEXQJ� LKUHU� *HOlQGHJUHQ]HQ� EHPHUNEDU��
'HU� IODFKH� 6�GIO�JHO� LVW� �EHUWDJH� GXUFK� +DOGHQ�
JU|�WHQWHLOV� YHUGHFNW�� MHGRFK� Ol�W� VLFK� VHLQ� $XVVWULFK�
DP� *OLQGHWHLO� KLQUHLFKHQG� YHUIROJHQ�� DXFK� GLH�:LUNXQJ�
GHU� 4XHUNO�IWH� LVW� V�GOLFK�YRP� )ULHGULFKVWROOHQ� DQ� GHU�
9HUVFKLHEXQJ� GHV� 3RVLGRQLFQVFKLHIHUEDQGHV� ]X� HU�
NHQQHQ�� 'HU� REHUGHYRQLVFKH� 6DWWHONHUQ� PLW� GHU� 0LQD��
6DWWFONOXIW� LVW�DQ� GHQ� .OlUWHLFKHQ� EHL� GHU�PLWWOHUQ�+�WWH�
DQ� GHU� *OLQGH� HQWEO|�W�

'DV� HLQIDFKH� XQG� NODUH� %LOG�� GDV� PDQ� VFKRQ� �EHU�
WDJH� YRQ� GHP� LQ� VHLQHP� .HUQ� ]HUULVVHQHQ� 0LQD�6DWWHO�
JHZLQQW�� ZLUG� GXUFK� GLH� *UXEHQDXIVFKO�VVH� JXW� HU�
JlQ]W�� %HL� HLQJHKHQGHU� 8QWHUVXFKXQJ� ]HLJHQ� VLFK�]ZDU�
HLQH� JUR�H� =DKO� YRQ� .O�IWHQ� YHUVFKLHGHQVWHU� $UW��
MHGRFK� KDEHQ� VLH� NHLQH� JUR�HQ� 9HUVFK|EH� KHUYRU�
JHUXIHQ�� VR� GD�� GHU� WHNWRQLVFKH� %DX� �EHUDOO� GXUFK�
VLFKWLJ� EOHLEW�� %RGHQ � KDW� LKQ� EHUHLWV� NODU� HUNDQQW� XQG�
LP�ZHVHQWOLFKHQ�]XWUHIIHQG� GDUJHVWHOOW�� /HGLJOLFK�VHLQHU
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'HXWXQJ� GHU� 0LQD�6DWWHONOXIW� DOV� )RUWVHW]XQJ� GHU�
6WXIHQNDPPHU� XQG� GHU� $XIIDVVXQJ� VHLQHU� 4XHUNO�IWH�
,�²�,,,� DOV� DQ� GHU� 6DWWHONOXIW� DEVHW]HQGHQ� 6SU�QJHQ�
NDQQ� QLFKW�]XJHVWLPPW�ZHUGHQ�

'HU�+�H LQ U L F K V WR O O H Q �GXUFKIlKUW�GHQ�VWHLOHQ�1RUG�
IO�JHO� GHV� 6DWWHOV� XQG� VWHKW� JDQ]� LP� /\GLW�� 0HKUHUH�
VWUHLFKHQGH� .O�IWH�� GLH� ]XP� 7HLO� DOV� )RUWVHW]XQJ�
GHU� 6WXIHQNDPPHU�6W|UXQJV]RQF� GHU�*UXEH�2VNDU� DXI�
]XIDVVHQ� VHLQ� N|QQWHQ�� GXUFKVHW]HQ� GHQ� /\GLW� RKQH�
ZHVHQWOLFKH� 9HUVFKLHEXQJ�� ,P� *HJHQVDW]� ]X� GHQ� $XV�
I�KUXQJHQ� %RGHQV� NRQQWH� IHVWJHVWHOOW� ZHUGHQ�� GD��
PHKUHUH� 4XHUYHUZHUIXQJHQ� YRUKDQGHQ� VLQG�� VLH�
P�VVHQ� ]XP� 7HLO� DOV� GLH� )RUWVHW]XQJ�GHU� 4XHUNO�IWH� ,,�
XQG� ,,,� %RGHQV� DQJHVSURFKHQ� ZHUGHQ�

'LH� QRUGZHVWOLFK� JHULFKWHWH� 6WUHFNH� GHV� )ULH�
G U L F K V WR O O H Q V � KDW� GHQ� JDQ]HQ� 6DWWHO� LQ� GHU� 7DO�
K|KH� TXHUVFKOlJLJ� GXUFKIDKUHQ�� GDV� YRQ� LKP� DXI�
JHVFKORVVHQH� 3URILO� YRP� 0XQGORFK� ELV� ]XP� %OLQG�
VFKDFKW�QDFK� GHP� +HLQULFKVWROOHQ� LVW� LQ� $EE����ZLHGHU�
JHJHEHQ�

$OOH� �EULJHQ� %DXH� GHU� *UXEH� 0LQD� OLHJHQ� LP�
ZHVHQWOLFKHQ� LP� /\GLW� GHV� IODFKHQ� 6DWWHOV�GIO�JHOV�
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$EE����� 4XHUSURIL O � GXUFK � GHQ� )ULHGULFKVWR OOHQ � GH U � * UXEH � 0LQD�

QXU� LP� :HVWHQ� ]XP� 7HLO� DXFK� DQ� GHU� 6DWWHODFKVH�� ,P�
|VWOLFKHQ� )HOGHVWHLO� VLQG� GLH� (U]H� YRUZLHJHQG� DQ�
%RGHQV� 4XHUNO�IWH� ,²,9� JHEXQGHQ� �5DXPELOG� ��� GHU�
7DIHO� XQG� $EE�� ���� ,P� %HUHLFK� GHU� 4XHUNO�IWH� ,,� XQG�
,,,� OLHJW� GDV� ª1RUGRVWIHOG©�� LP� %HUHLFK� GHU� ,9��4XHU�
NOXIW� GDV� ª6�GZHVWIHOG©�� 'HU� (U]N|USHU� KDW� GLH�*HVWDOW�
HLQHV� %DFNHQ]DKQHV� PLW� ]ZHL� :XU]HOQ�� ,Q� GHU� 7DO�
K|KH� ELOGHQ� GLH� EHLGHQ� )HOGHU� HLQHQ� JHVFKORVVHQHQ

1:
IULHGQFEVWROOHQ

����HIEDXVR0H
$EEDX
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$EE����� 4XHUSURIL O � GXUFK � GDV� 1RUGRVW IH OG � GHU� *UXEH� 0LQD�
YRQ� GHU � )ULHGULFKVWR O OHQVRKOH � ELV� ]XP� ���7LHIEDX�

!� ' DV � 5 DXP ELOG � �� ]H LJ W � G LH � ( Q WZ LFN OX QJ � G H U � � � � � � � 4XHUNOXIW� GHU�
* UX E H � 0 LQD� LP� %HUH LFK � G H V � 0 LQD�6DWWH OV � P LW� G H U � 0 LQD�6DWWHONOXIW� YRQ� GHU�
) U LHG U LFK V WR O OHQ VRK OH � E LV � ]XP � ��� 7 LH IE DX � � 'LH� )RUWVHW]XQJ�� G H U � 4XHU�
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(U]N|USHU�� %HUHLWV� LQ� GHU� ��� 7LHIEDXVRKOH� ]HLJW� VLFK�
HLQH� GHXWOLFKH� 7UHQQXQJ� GHU� EHLGHQ� )HOGHU�� ZREHL�
VLFK� GHU� (U]N|USHU� HQJ� DQ� GLH� JHQDQQWHQ� 4XHUNO�IWH�
DQVFKOLH�W�� 1DFK� GHU� 7HXIH� ZLUG� GHU� (U]N|USHU� ]X�
QHKPHQG� NOHLQHU�� GHU� GHV� 1RUGRVWIHOGHV� EHJLQQW� EH�
UHLWV� DXI� GHU� ���7LHIEDXVRKOH� ]X� YHUWDXEHQ�

8QWHU� GHU� 6WDGW� 2EHUPDUVEHUJ� LVW� HLQ� ZHLWHUHU�
(U]N|USHU� LP� /\GLW� EHLGHU� 6DWWHOIO�JHO� HUVFKORVVHQ�
ZRUGHQ�� GDV� ª)HOG� ZHVWOLFK� GHU� $EEDXJUHQ]H� �YRQ�
����©�� :LH� GLH� PHLVWHQ� (U]N|USHU� GHV� 6WDGWEHUJHU�
%H]LUNHV� LVW� GLHVHV� )HOG� DQ� VWUHLFKHQGH� .O�IWH� JH�
EXQGHQ�� XJG� ]ZDU� DQ� GLH� 0LQD�6DWWFONOXIW� E]Z�� LKUH�
3DUDOOHONO�IWH� �5DXPELOG� ��� GHU� 7DIHO� XQG� $EE�� ����
'HU� (U]N|USHU� KDW� GLH� *HVWDOW� HLQHU� /LQVH�� GLH� SLFK�
GHP� /\GLW� DQSD�W� XQG� LP� %HUHLFK� GHU� 6DWWHODFKVH� DP�
GLFNVWHQ� LVW�� ,P� 2VWHQ� ELOGHW� GDV� DXIWDXFKHQGH� 2EHU�
GHYRQ� DQ� HLQHU� 4XHUVW|UXQJ� HLQH� QDW�UOLFKH� *UHQ]H�
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$EE����� 3URILO� YRQ� GHU � ���P�6RKOH� ]XU � ���P�6RKOH�

$EE���� XQG� ��� 4XHUSURIL OH � GXUFK� GDV� )HOG
ZHVWOLFK� GHU�$EEDXJUHQ]H � YRQ� ������ * UXEH � 0LQD�

=ZLVFKHQ� GHP� )HOG�ZHVWOLFK� GHU� $EEDXJUHQ]H� YRQ�
����� XQG� GHP� 1RUGRVWIHOGB� VLQG� �EHU� GHP� REHU�
GHYRQLVFKHQ� 6DWWHONHUQ� IU�KHU� YRP� 7 D J H E D X � DP�
.RKOKDJHQ� DXV� R[\GLVFKH� .XSIHUHU]H� ELV� ]XP�
*XVWDYVWROOHQ� KLQDE� LP� /\GLWKRUL]RQW�GHV� VWHLOHQ�1RUG�
IO�JHOV� DEJHEDXW� ZRUGHQ�� GLH� GRUW� HEHQIDOOV� DQ� GLH�
0LQD�6DWWFONOXIW� JHEXQGHQ� ZDUHQ�� 9RQ� GHQ� KLQWHUVWHQ�
6WUHFNHQWHLOHQ� GHV� +HLQULFKVWROOHQV�� GHV� &KULVWLDQ�� XQG�
GHV� )ULFGULFKVWROOHQV� DXV� LVW� GLHVHV� /DJHU� LQ� GHU� 8P�
JHEXQJ� GHV� HKHPDOLJHQ� +DXSWI|UGHUJHVHQNHV� XQWHU�
VXFKW�� DEHU� QLFKW� PHKU� EDXZ�UGLJ� JHIXQGHQ� ZRUGHQ��
(V�VFKHLQW�GDKHU�� GD�� GDV� DOWH�7DJHEDXPLWWHO�XQWHUKDOE�
GHU�*XVWDYVWROOHQVRKOH� YHUWDXEW�� XQG� ]ZDU� ZHJHQ� GHV�
(LQVLQNHQV� GHV� 2EHUGHYRQ�6DWWHONHUQHV� LP� 2VWHQ� YHU�
PXWOLFK� IU�KHU� DOV� LP� :HVWHQ�� 'DV� 9HUWDXEHQ� KlQJW�
KLHU� RIIHQVLFKWOLFK� PLW� GHP� (LQWULWW� GHU� 6DWWHONOXIW� LQ�
GLH� 7RQVFKLHIHU� ]XVDPPHQ�

$P� ZHLWHVWHQ� LP� +DQJHQGHQ� ODJ� GDV� �EHU� GHP�
+HLQULFKVWROOHQ� LQ� HLQHP� NOHLQHQ� 7DJHEDX� YRQ� ��� P�
/lQJH�XQG� �� P� %UHLWH� DEJHEDXWH� + H LQ U LF K OD J H U � � (V�

-DU�DQ� GLH� .UHX]XQJ�HLQHU�4XHUNOXIW� PLW� VWUHLFKHQGHQ�
.O�IWHQ� LP� VWHLOHQ� /\GLWIO�JHO� JHEXQGHQ� XQG� YHUWDXEW©�
EHUHLWV� LQ� GHU� 6WROOHQVRKOH�

9RP� & K U L V W L D Q V WR O O F Q � DXV� KDW� PDQ� HLQH� NOHLQH�
U]SDUWLH� DEJHEDXW�� GLH� LQ� GHU� 1lKH� GHV� 6WROOHQPXQG��
RFKHVMLP� /\GLW� GHV� IODFKHQ� 6�GIO�JHOV� DXIVHW]WH�� 6LH
���U"� 5DXPELOG � �� V WH OOW� G D V � ) H OG � Z HV W O LFK � G H U � $ EEDXJ UHQ ]H � YRQ

0LQD� =� U � L/��� GHL�� ) U LHG U LFK V WR O OHQ VRK OH � XQG � G H U � ���WQ�6RKOH� G H U � * UXEH �
9RQ� +RDU? L � �� 0 
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 Q 
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XL� LOGHUQ� �� XQG � ��� G X U F K � J UR E H � 5 H L� X Q J � DQJ HG HX WH W �

ZDU� GRUW� DQ� HLQH� 4XHUNOXIW�JHEXQGHQ�� GLH� GHU� ,�� 4XHU�
NOXIW� %RGHQV� |VWOLFK� SDUDOOHO� YHUOlXIW�� $XFK� GLHVHV�
/DJHU� VHW]W� QLFKW� LQ� GLH� 7LHIH�

' HU� J H R OR J L V F K H � %DX� G H U � * UX E H � 2 VND U �
DP� - L W W H Q E H UJ �

'HU� 0LQD�6DWWHO� LVW� DXI� GHU� UHFKWHQ� *OLQGHVHLWH�
]XQlFKVW� QRFK� VWlUNHU� KHUDXVJHKREHQ� DOV� DP� .RKO�
KDJHQ�� 6HLQ� REHUGHYRQLVFKHU�6DWWHONHUQ� VWUHLFKW�DQ� GHU�
/HLWPDUHU� 6WUD�H� LQ� HWZD� ���� P� %UHLWH� ]XWDJH� DXV��
'HXWOLFK� VLQG� HLQ� IODFKHU� 6LLGIOLLJHO� XQG� HLQ� VWHLOHU�
1RUGIO�JHO� ]X� HUNHQQHQ�� $P� 1RUGIO�JFO� ]HLJHQ� VLFK�
HWZD� ��� P� V�GOLFK� YRP� .LOLDQVWROOHQ� ]XQlFKVW� V�G�
OLFK� PLW����� �EHUNLSSWH�� HWZDV� ZHLWHU� GDJHJHQ� PLW� ����
QDFK� 1RUGHQ� HLQIDOOHQGF� 2EHUGHYRQVFKLHIHU�� 'LHVHU�
:HFKVHO� LP� (LQIDOOHQ� Ol�W� VLFK� QLFKW� RKQH� ZHLWHUHV�
GHXWHQ�� (V� NDQQ� VLFK� XP� GHQ� %HJLQQ� GHV� 8PELHJHQV�
GHU� 6FKLFKWHQ� LQL� 6DWWHONRSI� KDQGHOQ�� FV� N|QQHQ� DEHU�
DXFK�� ZDV� ZDKUVFKHLQOLFKHU� LVW�� 6RQGHUIDOWXQJ� RGHU�
6WDXFKXQJ� DQ� HLQHU� VWUHLFKHQGHQ� .OXIW� LQ� %HWUDFKW�
NRPPHQ�� lKQOLFK� ZLH� LP� :HVWWHLO� GHV� 7DJHEDXV� DP�
.RKOKDJHQ�� ,FK� YHUPXWH�� GD�� HV� VLFK� XP� GDV� 'XUFK�
VHW]HQ� GHU� 0LQD�6DWWHONOXIW� KDQGHOW� �3URILO� / �0 � GHU�
7DIHO��

,P� .XOP� GHV� 6�GIO�JHOV� LVW� GHU� : L OK H OP V WR L OF Q �
DXIJHIDKUHQ�� :LH� LP� IODFKHQ� )O�JHO� GHU� *UXEH� 0LQD�
VLQG� GRUW� EDXZ�UGLJH� (U]H� YRU� DOOHP� DQ� 4XHU�
VW|UXQJHQ� ]X� HUZDUWHQ�� 'LH� HUVWH� JU|�HUH� 4XHU�
VW|UXQJ� LVW� YRP� 6WROOHQ� DQJHIDKUHQ�� DEHU� QLFKW� QlKHU�
XQWHUVXFKW�ZRUGHQ�� 9RU� 2UW� KDW�PDQ� HLQH� =HUWU�PPH�
UXQJV]RQH� DQJHWURIIHQ�� GLH� PLW� GHP� ��� %LOVWHLQHU�
6SUXQJ� LQ� 9HUELQGXQJ� VWHKHQ� G�UIWH�� hEHU� GHP� YRU�
GHP� 7HLO� GHV� 6WROOHQV� ZXUGHQ� IU�KHU� R[\GLVFKH� (U]H�
LP� .LHVHONDONKRUL]RQW� DEJHEDXW� �:LOKHOP�/DJHU��

'LH� HLJHQWOLFKH� *UXEH� 2VNDU� OLHJW� DP� -LWWHQEHUJ�
Q|UGOLFK� YRP� 0LQD�6DWWHO�� LQ� GHU� VLFK� DQVFKOLH�HQGHQ�
0HKPHFNH�0XOGH� XQG� LP� 2VNDU�6DWWHO�� 'RUW� VLQG�
RGHU� ZDUHQ� GLH� (U]H� LP� ZHVHQWOLFKHQ� ZLHGHU� DQ�
VWUHLFKHQGH� .O�IWH� JHEXQGHQ�� $XV� GHQ� ZHQLJHQ� KHXWH�
QRFK� ]XJlQJOLFKHQ� 7HLOHQ� GHU� DOWHQ� *UXEH� 2VNDU� Ol�W�
VLFK� HLQ� JHQDXHUHV� %LOG� �EHU� GHQ� $XIEDX� QLFKW� PHKU�
JHZLQQHQ�� VR� GD�� PDQ� DXI� GDV� 6FKULIWWXP� DQJHZLHVHQ�
LVW�� 'DQN� GHU� %HUJUHYLHUEHVFKUHLEXQJ� XQG� GHQ�
$UEHLWHQ� %RGHQV�VLQG� DEHU� GLH�9HUKlOWQLVVH� LP�ZHVHQW�
OLFKHQ� NODU�

'LH� +DXSWUROOH� XQWHU� GHQ� 6W|UXQJHQ� VSLHOW� GLH�
6 WX I H Q N DPP H UN OX I W � � 6LF� LVW� LP� JUR�HQ� 7DJHEDX� DP�
-LWWHQEHUJ� PLW� HWZD� ���� V�GOLFKHP� (LQIDOOHQ� DXI�
JHVFKORVVHQ� XQG� GXUFKVHW]W� GRUW� GHQ� IODFKHQ� 6�GIO�JFO�
GHV� 2VNDU�6DWWHOV� �1RUGIO�JHO� GHU� 0HKPHFNH�0XOGH��
QDKH� GHU� *UHQ]H� /\GLW�.LHVHONDON�� 6LH� ZLUNW� DOV� hEHU�
VFKLHEXQJ�� LQGHP� GLH� 0XOGH� DOV� DXI� GHQ� 6DWWHOIO�JFO�
DXIJHVFKREHQ� HUVFKHLQW�� 'LH� IODFKH� 6FKXEK|KH� EHWUlJW�
QDFK� GHQ� 3URILOHQ� %RGHQV� XQWHU� GHP� 7DJHEDX� HWZD�
���P�� GLH� $XIVFKLHEXQJ�GHU�0HKPHFNH�0XOGH� DXI� GHQ�
2VNDU�6DWWHO� KDW� GLH� 0lFKWLJNHLW� GHU� /\GLWH� HUKHEOLFK�
YHUVWlUNW��]XP�7HLO�YHUGRSSHOW�� 'D�GLH�.OXIW�GLH� )DOWHQ�
DFKVH� HWZDV� VSLW]ZLQNOLJ� GXUFKVHW]W�� NRPPHQ� QDFK�
2VWHQ� ]X� LPPHU� WLHIHUH� 7HLOH� GHU� 0XOGH� DQ� GLH� .OXIW�
KHUDQ�� 'DGXUFK� ZLUG� EHZLUNW�� GD�� HWZD� ���� P� QRUG�
|VWOLFK� YRP� 0XQGORFK� GHV� .LOLDQVWROOHQV� GDV� /LHJHQGH�
GHV� .XOPV�� REHUGHYRQLVFKH� 'DVEHUJVFKLFKWHQ�� DOV�
ª7RQVFKLHIHUVSLW]F©� LP� +DQJHQGHQ� GHU� .OXIW� HU�
VFKHLQW��� ,QIROJH� GHV� VSLH�ZLQNOLJHQ� 9HUODXIHV� GHU�
6WXIHQNDPPHUNOXIW� YHUEUHLWHUW� VLFK� GLH� 7RQVFKLHIHU�
VSLW]H� DXI� .RVWHQ� GHU� /\GLWH� LP� /LHJHQGHQ� GHU� .OXIW
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QDFK� 2VWHQ� KLQ� NHLOI|UPLJ�� VR� GD�� VLH� |VWOLFK� YRP�
7DJHEDX� GHQ� 7RQVFKLHIHUNHUQ� GHV� 2VNDU�6DWWHOV� HU�
UHLFKW�� 'LH� 6FKLFKWHQ� GHU� 0XOGH� LP� +DQJHQGHQ� GHU�
6WXIHQNDPPHU� IDOOHQ� PLW� ������� V�GOLFK� HLQ�� GLH�
6FKLFKWHQ� LP� /LHJHQGHQ� GHU� .OXIW� OLHJHQ� QRFK� IODFKHU�
XQG� VLQG� GXUFK� 6RQGHUIDOWXQJ� OHLFKW� JHZHOOW�� 'DV�
0XOGHQWLHIVWH� GHV� 2EHUGHYRQV� OLHJW� XQWHU� GHP� 7DJH�
EDX� ��� P� WLHIHU� DOV� GLH� 7DOVRKOH�� ,P� .HUQ� GHU� 0XOGH�
HUVFKHLQW� GDV� QRUPDOH� .XOPSURILO� ELV� KLQDXI� LQ� GLH�
.LHVHONDONH�� $P� .RSI� GHV� -LWWHQEHUJHV� ZLUG� GLH�
0XOGH� YRQ� GHU� WUDQVJUHGLHUHQGHQ� =HFKVWHLQSODWWH� DE�
JHVFKQLWWHQ�

'LH� 6WXIHQNDPPHU� OLHJW�� ZLH� HUZlKQW�� QLFKW� JDQ]�
LP� 6WUHLFKHQ� GHU� 6FKLFKWHQ�� VRQGHUQ� GXUFKVFKQHLGHW�
GLHVH� LQ� 6:�12�5LFKWXQJ� GHUDUW�� GD�� VLH� DP� $QIDQJ�
GHV� .LOLDQVWROOHQV� GHQ� VWHLOHQ� 1RUGIO�JHO� GHV� 0LQD��
6DWWHOV� HUUHLFKW�� 'DGXUFK� LVW� ]X� HUNOlUHQ�� GD�� GLH� JH�
QDQQWH� 7RQVFKLHIHUVSLW]H� ZHVWOLFK� YRP� 7DJHEDX� DOO�
PlKOLFK� YHUVFKZLQGHW� XQG� GXUFK� .LFVHOLJF� 6FKLHIHU�
E]Z�� /\GLWH� HUVHW]W� ZLUG�� ,QZLHZHLW� KLHUEHL� DX�HUGHP�
4XHUWFNWRQLN� PLWVSLFOW�� LVW� HLQH� QRFK� RIIHQH� )UDJH�

6�G|VWOLFK� GHU� 6WXIHQNDPPHU�ZLUG� GLH� 0HKPHFNH��
0XOGH� YRQ� HLQHU� ZHLWHUQ� /lQJVNOXIW� GXUFKVHW]W�� GLH�
JOHLFKVLQQLJ�� DEHU� HUKHEOLFK� VWHLOHU� ���� ����� ]XP� 7HLO�
QRFK�VWHLOHU�� QDFK� 62� HLQIlOOW�� 'LHVH� ª.OXIW� LP� 0XOGHQ�
WLHIVWHQ©� YHUOlXIW� XQWHUKDOE� GHU� 7DOVRKOH� LP� 0XOGHQ�
NHUQ� XQG� PX�� VLFK� LP� 2EFUGFYRQ� GHU� 0XOGH� PLW� GHU�
6WXIHQNDPPHU� VFKDUHQ�� hEHU� GHU� 7DOVRKOH� VHW]W� GLH�
ª.OXIW�LP�0XOGHQWLHIVWHQ©�DOOPlKOLFK�]XQHKPHQG�LQ�GHQ�
1RUGIO�JHO� GHU�0XOGH� KLQHLQ�� 'LH� =HFKVWHLQSODWWH� ZLUG�
YRQ� LKU�YHUZRUIHQ�� DEJHVXQNHQ� LVW� GHU� 6�GIO�JHO� �HWZD�
��P��� 6�GOLFK� YRP� JUR�HQ� 7DJHEDX�� HWZDV� |VWOLFK� YRP�
HKHPDOLJHQ� 0DVFKLQHQVFKDFKW�� JHKW� YRQ� GHU� ª.OXIW�
LP� 0XOGHQWLHIVWHQ©�� GLH� VHOEVW� LQ� QRUG|VWOLFKHU� 5LFK�
WXQJ� GHP� 6FKLFKWHQVWUHLFKHQ� DQQlKHUQG� IROJW�� HLQH
�
QRUGQRUG|VWOLFK� JHULFKWHWH� .OXIW� LQ� 5LFKWXQJ� DXI� GDV�
2VWHUOLQGHQWDO� DE�� GLH� DXI� GLH� 6WXIHQNDPPHU� �]XOlXIW��
$X�HU� GLHVHQ� +DXSWVW|UXQJHQ� LVW� QRFK� HLQH� JDQ]H�
5HLKH� YRQ� VWUHLFKHQGHQ� 1HEHQNO�IWHQ� YRUKDQGHQ�� GLH�
]XP� 7HLO� HUKHEOLFK� DQ� GHU� =HUU�WWXQJ� GHU� .OXIW]RQHQ�
EHWHLOLJW� VLQG�

hEHUWDJH� EHUHLWHW� GLH� 9HUIROJXQJ� GHU� GXUFK� GHQ�
%HUJEDX� EHNDQQW� JHZRUGHQHQ� 6W|UXQJHQ� HUKHEOLFKH�
6FKZLHULJNHLWHQ�� ZHLO� JUR�H� +DOGHQ� GLH� %HREDFKWXQJ�
HUVFKZHUHQ�� GLH� 3LQJHQ
�VWDUN� YHUVW�U]W� VLQG� XQG� GLH�
=DKO� GHU� YRUKDQGHQHQ� 6W|UXQJHQ� JU|�HU� LVW� DOV� IU�KHU�
DQJHQRPPHQ� ZXUGH�� 'D� DOOH� 6W|UXQJHQ� QXU� JHULQJH�
6SUXQJK|KH� EHVLW]HQ�� VLQG� VLH� �EHUWDJH� QXU� XQWHU�
J�QVWLJHQ� 8PVWlQGHQ� ]X� HUNHQQHQ�� $XFK� GLH� 4XHU�
NO�IWH� HUVFKZHUHQ� GLH� 9HUIROJXQJ� GHU� VWUHLFKHQGHQ�
6W|UXQJHQ�� hEHUWDJH� VLQG� LP� %HUHLFK� GHU�*UXEH� 2VNDU�
DOOHLQ� YLHU� 4XHUYHUZHUIXQJHQ� DXIJHQRPPHQ� ZRUGHQ��
0HLVW� LVW� LKU� 9HUZXUI� ]ZDU� HEHQIDOOV� QXU� JHULQJ�� DEHU�
HLQH� YRQ� LKQHQ� EULQJW�EHL� GHU� PLWWOHUQ� +�WWH� DP� +DQJ�
GHV� -LWWHQEHUJHV� GRFK� 2EHUGHYRQ� QHEHQ� .LHVHONDON��
GHU� 9HUZXUI� EHWUlJW� DOVR� ZHQLJVWHQV� ��� P� VHLJHU�� ,P�
.LOLDQVWROOHQ� VLQG� GLHVH� 4XHUVW|UXQJHQ� ]ZDU� QLFKW�
XQPLWWHOEDU�]X� EHREDFKWHQ�� MHGRFK� Ol�W� VLFK� LKUH� /DJH�
GDUDQ� HUNHQQHQ�� GD�� GLH� =HUU�WWXQJ� LQ� GHU� 1lKH� GHU�
.O�IWH� ]XU� $XV]HPHQWLHUXQJ� GHV� 6WROOHQV� $QOD�� JH�
JHEHQ� KDW�� ,QZLHZHLW� GLH�4XHUVW|UXQJHQ� GLH�VWUHLFKHQ�
GHQ� .O�IWH� GHU� *UXEH� 2VNDU� YHUVHW]HQ�� LVW� XQEHNDQQW��
0DQFKH� $EOHQNXQJ�� PDQFKHV� VFKHLQEDU� VSLH�ZLQNOLJH�
$EELHJHQ� N|QQWH� DXI� 4XHUYHUZHUIXQJHQ� ]XU�FNJHKHQ��
-HGHQIDOOV� PDKQHQ� VLH� VHKU� ]XU� 9RUVLFKW�� ZHQQ� PDQ�
GLH� HLQ]HOQHQ� VWUHLFKHQGHQ� .O�IWH� GHU� =HUU�WWXQJV�

]RQHQ� �EHU� JU|�HUH� *UXEHQJHELHWH� YHUIROJHQ� ZLOO�
'HQ� .HUQ� XQG� GHQ� 1RUGIO�JHO� GHV� 2VNDU�6DWWHOV�

NHQQW� PDQ� WHNWRQLVFK� VHKU� ZHQLJ�� 6WUHLFKHQGH� .O�IWH�
VLQG� VLFKHUOLFK� YRUKDQGHQ�� ZLH� DXV� GHQ� DOWHQ� $QJDEHQ�
�EHU�GHQ� REHUQ� )ORUD�6WROOHQ� XQG� DXV� GHU� %HREDFKWXQJ�
HLQHU� .OXIW� �EHUWDJH� LP� /\GLW� DP� 1RUGHLQJDQJ� ]XU�
+�WWH� KHUYRUJHKW�

'HU� LP� ZHVHQWOLFKHQ� EHUHLWV� DEJHEDXWH� +DXSW�
H U ] N | US H U � G H U �* UX E H � 2 VN D U � LVW� DQ� GLH� =HUU�WWXQJV�
]RQH� GHU� 6WXIHQNDPPHU� XQG� GHU� .OXIW� LP� 0XOGHQ�
WLHIVWHQ�JHEXQGHQ�� (U� IROJW� LQ�ZHFKVHOQGHU�0lFKWLJNHLW�
GHQ� IODFK� V�GOLFK� HLQVFKLHEHQGHQ� /\GLWHQ� YRP� $XV�
VWULFK� GHU� 6WXIHQNDPPHU� DP� 7DJH� ELV� LQ� GDV� 7LHIVWH�
GHU� 0HKPHFNH�0XOGH�� 'HU� 0XOGHQNHUQ� XQG� GHU� DQ�
VFKOLH�HQGH� 1RUGIO�JHO� GHV� 0LQD�6DWWHOV� VHOEVW� VLQG�
QXU� LQ� GHU� 1DFKEDUVFKDIW� GHU� .OXIW� LP� 0XOGHQWLHIVWHQ�
ELV� ]XU� .LHVHONDONJUHQ]H� KLQDXI� YHUHU]W�

'LH� $EEDXH� GHU�*UXEH� 2VNDU� VLQG� YRQ� GHQ� EHLGHQ�
7DJHEDXHQ� DXI� GHU� +|KH� GHV� -LWWHQEHUJHV� DXV�
�
JHJDQJHQ��0DQ� KDW� GRUW�R[\GLVFKH� (U]H� DQ� GHU�6WXIHQ�
NDPPHU� LQ� HWZD� ���� P� VWUHLFKHQGHU� /lQJH� DEJHEDXW��
'HU� 7DJHEDX� IDQG� LP� 6�GHQ� DP� 5DQGH� GHU� =HFKVWHLQ��
WDIHO� HLQH�QDW�UOLFKH�*UHQ]H��ZHLO� GRUW�GLH�HU]I�KUHQGHQ�
/\GLWH� YRP� .LHVFONDON� �EHUODJHUW�ZHUGHQ�� 6SlWHU� JLQJ�
PDQ� PLW� GHQ� /\GLWHQ� LQ� GLH� 7LHIH� XQG� IDQG� GLH� 7RQ�
VFKLHIHUVSLW]H�� GLH� GHQ� (U]N|USHU� LQ� HLQ� ª/LHJHQGHV©�
XQG� HLQ� ª+DQJHQGHV� /DJHU©� WHLOWH�� HWZD� JOHLFK]HLWLJ�
K|UWH� GLH� 2[\GDWLRQV]RQH� DXI�� 'LH� /DJHUVWlWWH� EHLGHU�
VHLWV� XQG� �EHU� GHU� 7RQVFKLHIHUVSLW]H� ]HLJWH� PDQQLJ�
IDFKH� 8QUHJHOPl�LJNHLWHQ�� KDW� DEHU� GRFK� ELV� YRU�
HLQLJHQ� -DKUHQ� HLQHQ� ORKQHQGHQ� $EEDX� HUP|JOLFKW��
'HU�R[\GLVFKH�REHUH� /DJHUWHLO� HUUHLFKWH�LP�+DQJHQGHQ�
GHU� 6WXIHQNDPPHUNOXIW� HLQH�0lFKWLJNHLW� YRQ� ���P�� GLH�
QDFK� GHU� 7HXIH� ]X� QDFKOLH��� (EHQVR� ZLH� GDV� /LHJHQGH�
/DJHU� ]HLJWH� GDV� +DQJHQGH� /DJHU� HLQ� OHLFKWHV� (LQ�
VFKLHEHQ� QDFK� :HVWHQ�� ZREHL� VLFK� GLH� EDXZ�UGLJH�
/lQJH� LPPHU� PHKU� YHUN�U]WH�� $P� +DQJHQGHQ� /DJHU�
ZDUHQ� FKH� ZHVWOLFKHQ�� DP� /LHJHQGHQ� /DJHU� GLH� |VW�
OLFKHQ� 3DUWLHQ� DP� UHLFKVWHQ�� 'HU� VXOILGLVFKH� 7HLO� GHV�
+DQJHQGHQ� /DJHUV� KDW� LQ� GHU� .LOLDQVWROOHQVRKOH� HLQH�
EDXZ�UGLJH� /lQJH� YRQ� HWZD� ���� P� XQG� HLQH�0lFKWLJ�
NHLW� YRQ� �� ��� � P� JHKDEW�� HU� LVW� ELV� ]XU� ���P�7LHI��
EDXVRKOH� LP� ZHVHQWOLFKHQ� DEJHEDXW�

'DV� /LHJHQGH� /DJHU� GHKQWH� VLFK� DXI� GHQ� REHUQ�
6RKOHQ� ZHLW� LQ� GDV� /LHJHQGH� GHU� 6WXIHQNDPPHUNOXIW�
QDFK� 1RUGHQ� DXV�� ZLH� GHU� JUR�H� 7DJHEDX� QRFK� KHXWH�
HUNHQQHQ� Ol�W�� $XFK� DXI� GHU� ��� 6RKOH� EHWUXJ� GLH�
0lFKWLJNHLW� QRFK� PHKU� DOV� ��� P�� LQ� GHU� ��� 6RKOH� ���P��
MHGRFK� ZDU� GLH� EDXZ�UGLJH� /lQJH� GHV� /DJHUV� EHUHLWV�
DXI� HWZD� ��� P� ]XU�FNJHJDQJHQ�� %LV� ]XU� 7RQVFKLHIHU�
VSLW]H� QDKP� GLH� 0lFKWLJNHLW� VFKQHOO� DE�� �EHU� GHU�
0LWWHOVRKOH� XQPLWWHOEDU� LP� /LHJHQGHQ� GHV� 2EHUGHYRQ�
NHLOHV� DQ� GHU� 6WXIHQNDPPHUNOXIW� VLQG� DEHU� QRFK� UHLFKH�
VXOILGLVFKH� (U]H� YRUKDQGHQ� JHZHVHQ�� 'DUXQWHU� LVW� GLH�
/DJHUVWlWWH� LP� /LHJHQGHQ� GHV� 2EHUGHYRQNHLOHV� YHU�
WDXEW�

'HU� XQWHUH� )ORUDVWROOHQ�� GHVVHQ� 0XQGORFK� DP�
2VWHUOLQGHQWDO� LP� 2EHUGHYRQ� GHV� 2VNDU�6DWWHOV� DQJH�
VHW]W� LVW�� KDW� LQ� GHQ� /\GLWHQ� GHV� 1RUGIO�JHOV� GHU�
0HKPHFNH�0XOGH� HLQ� EDXZ�UGLJHV� /DJHU� DQJHIDKUHQ��
GDV� DQ� GLH� YRQ� GHU� .OXIW� LP� 0XOGHQWLHIVWHQ� DE�
JHKHQGH� 112�.OXIW� JHEXQGHQ� LVW�

(LQ� NOHLQHV�� DEHU� VHKU� UHLFKHV� /DJHU� LVW� LP� YRUGHP�
7HLO� GHV� .LOLDQVWROOHQV� DEJHEDXW� ZRUGHQ�� GLH� HLJHQW�
OLFKH� 6 WX I H Q N DP P H U � � 'DV� /DJHU� KDWWH� HLI|UPLJH�
*HVWDOW�� HUUHLFKWH� HLQH� /lQJH� YRQ� ��� P� XQG� HLQH
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0lFKWLJNHLW� YRQ� � ��� � P�� (V� UHLFKWH� YRQ� GHU� ��� 6RKOH�
ELV�]XU����P�7LHIEDXVRKOH�

hEHU� GDV� VRJHQDQQWH� 1 | UG O L F K H � / DJ H U � LVW� VHKU�
ZHQLJ�EHNDQQW��(V�VHW]WH�QDFK� -�D V S D U �HWZD����P�Q|UG�
OLFK�YRP�/LHJHQGHQ�+DXSWODJHU�LQ� GHQ� /\GLWHQ� DXI�XQG�
ILHO� EHL� HLQHU� 0lFKWLJNHLW� YRQ� � � � � P� LP� DOOJHPHLQHQ�
PLW� ������� QDFK� 62� HLQ�� OQ� HWZD� ��� P� 6HLJHUWHXIH�
K|UWH�GLH�(U]I�KUXQJ�DXI�� 'DV� /DJHU� LVW�DQ�GHQ� IODFKHQ�
6�GIO�JHO� GHV� 2VNDU�6DWWHOV� JHEXQGHQ�

'HU�JHR ORJ LVFKH � %DX� G H U � * UX E H � ) U L H G H U LN H � DP�
% LOV WH LQ �

'DV� DOWH�*UXEHQIHOG� )ULHGHULNH� EDXWH� DP�/�� ����XQG�
�����5�FNHQ� LQ� GHU� KRKHQ�� PLWWOHUQ�� WLHIHQ� XQG� WLHIVWHQ�
)O|]SDUWLH� GLH� .XSIHUOHWWHQ� XQG� 5�FNHQHU]H� DE�� JH �
OHJHQWOLFK�DXFK�GLH� REHUVWHQ� 3DUWLHQ� GHU�.LHVHOVFKLHIHU��
'LH� XQWHUODJHUQGHQ� VXOILGLVFKHQ� (U]H� KDW� PDQ� YRP�
%HXVWVWROOHQ� DXV� XQWHUVXFKW�� +HXWH� EHVFKUlQNW�VLFK� GHU�
%HWULHE� JDQ]� DXI� HLQ� QHXHV�� |VWOLFK� GHV� ,,�� 5�FNHQV�
JHOHJHQHV� )HOG�� GLH� ª1HXH� )ULHGHULNH©�� GLH� HLQHQ�
OLQVHQI|UPLJHQ� (U]N|USHU� LQ� GHU� =HUU�WWXQJV]RQH� GHV�
YHUOlQJHUWHQ� ,,,�� 5�FNHQV� XQWHU� GHP� 3XQNW� ������ GHU�
.DUWH� DP� |VWOLFKHQ� %LOVWHLQ� LP� /\GLW� DEEDXW�� 'LH� $XI�
ILQGXQJ�GLHVHV�ZHUWYROOHQ� /DJHUV� LVW� GHQ� JHRORJLVFKHQ�
$UEHLWHQ� % RGHQV � ]X� YHUGDQNHQ�� 7HNWRQLVFK� JHK|UHQ�
DOOH� $EEDXH� GHU� *UXEH� )ULHGHULNH�� VRZHLW� VLH� QLFKW�
LP�=HFKVWHLQ� OLHJHQ�� ]XP� 2VNDU�6DWWHO�

:LH� VFKRQ� REHQ� JHVFKLOGHUW� ZRUGHQ� LVW�� VLQG� YRU�
DOOHP� GUHL� 5�FNHQ� YRQ� %HGHXWXQJ�� YRQ� GHQHQ� GHU
��� XQG� ,,,�� DQQlKHUQG� LP� 6WUHLFKHQ� GHU� 6DWWHODFKVH�
YHUODXIHQ�� ZlKUHQG� GHU� ,,�� 5�FNHQ� GLH� EHLGHQ� lQGHUQ�
LQ� HWZD� 16�5LFKWXQJ� GXUFKVHW]W�� �$Q� GLHVHQ� VLFK�
NUHX]HQGHQ� 6W|UXQJHQ� LVW� HV� ]X� VWDIIHOI|UPLJHQ� $E�
EU�FKHQ� QDFK� 6� E]Z�� 62� JHNRPPHQ�� ZRGXUFK� LQ� GHU�
=HFKVWHLQSODWWH� GLH� KRKH�� GLH� PLWWOHUH�� GLH� WLHIH� ZHVW�
OLFKH�� GLH� WLHIH� |VWOLFKH� XQG� GLH� WLHIVWH� )O|]SDUWLH� HQW�
VWDQGHQ� VLQG� �$EE�� ���� =DKOUHLFKH� 6FKlFKWH�� 6WROOHQ�
XQG� $EEDXVWUHFNHQ� KDW� PDQ� ELV� LQ� GLH� 0LWWH� GHV�
YRULJHQ�-DKUKXQGHUWV� DXI� GLHVHQ� )O|]SDUWLHQ� DQJHVHW]W��
'LH�%DXH�VLQG� KHXWH�JU|�WHQWHLOV� QLFKW�PHKU�EHIDKUEDU��
GLH�$XI]HLFKQXQJHQ� DXV� DOWHQ� %HULFKWHQ� O�FNHQKDIW��GLH�
.DUWHQ�XQJHQDX�� 'LH� %HUJUHYLHUEHVFKUHLEXQJ� KDW� DOOHV�
:HVHQWOLFKH� ]XVDPPHQJHVWHOOW�� ZDV� PDQ� �EHU� GLH�
DOWHQ� $EEDXH� ZHL��� DXI� GLHVH� 'DUVWHOOXQJ� NDQQ� KLHU�
YHUZLHVHQ�ZHUGHQ�

'HU� ,�� 5�FNHQ � � GHU� GLH� KRKH� )O|]SDUWLH� YRQ� GHU�
PLWWOHUQ� WUHQQW�� LVW� YRQ� VHLQHP� 6FKDUXQJVSXQNW� PLW�
GHP� ,,�� 5�FNHQ� DP� 'UHLHLQLJNHLWVVFKDFKW� QDFK� 6:�
ELV� ]X� GHQ� )XFKVO|FKHUQ� DP� %LOVWHLQHU� +DXSWVSUXQJ�
YHUIROJW�ZRUGHQ�� 9RP� REHUQ� )XFKVORFKVWROOHQ� DXV� KDW�
PDQ�DP� ,�� 5�FNHQ�� DQVFKHLQHQG� XQWHU� GHU� KRKHQ� )O|]��
SDUWLH�� DXFK� LP� .LHVHOVFKLHIHU� (U]� DEJHEDXW�� =XU�
EHVVHUQ� $XIVFKOLH�XQJ� GLHVHV� .LHVHOVFKLHIHUODJHUV� LVW�
GHU� XQWHUH� )XFKVORFKVWROOHQ� DXIJHIDKUHQ� ZRUGHQ��
GHVVHQ� 0XQGORFK� QDKH� GHU� 2EHUGHYRQJUHQ]H� LQ� GHQ�
.LHVHOLJHQ� 6FKLHIHUQ� ZHVWOLFK� GHV� %LOVWHLQHU� +DXSW�
VSUXQJHV� JHVWDQGHQ� KDEHQ� PX��� (U� LVW� ]XQlFKVW� DQ�
QlKHUQG�GHP�6WUHLFKHQ�JHIROJW�XQG�PX�� QRFK�YRU�GHP�
DXSWVSUXQJ� GLH� /\GLWH� HUUHLFKW� KDEHQ�� ]XOHW]W� ELHJW�

�U� ZLHGHU� LQ� GDV� /LHJHQGH� ]XU�FN� ELV� LQ� GHQ� REHU��
GHYRQLVFKHQ� 6DWWHONHUQ�

'HU� ,,,�� 5 �FNHQ �� GHU� GLH� PLWWOHUH� )O|]SDUWLH� YRP�
HRQRUHQJHVHQN� DE� LQ� V�GZHVWOLFKHU� 5LFKWXQJ� JHJHQ�
LH� WLHIH�ZHVWOLFKH� )O|]SDUWLH� EHJUHQ]W�� KDW� XQWHU� GHP�
�� VWHLQ� DQVFKHLQHQG� LP� ZHVHQWOLFKHQ� GHQ� REHU��
HYRQLVFKHQ� 6DWWHONHUQ� DQJHWURIIHQ�

gVWOLFK� YRP� ,,�� 5�FNHQ� OLHJW� GHU� ,,,�� 5�FNHQ� ]X�
QlFKVW� ELV� ]XP� )ULHGULFK�:LOKHOP�6FKDFKW� XQWHU� GHP�
=HFKVWHLQ�JDQ]� LP� 2EHUGHYRQ�� (UVW�ZHLWHU�|VWOLFK�VHW]W�
HU� LQ� GLH� .XOPNLHVHOJHVWHLQH� GHV� 2VNDUVDWWHO�1RUG��
IO�JHOV� KLQHLQ�� DQ� GHU� =HFKVWHLQJUHQ]H� IROJHQ� GHP�
,,,�� 5�FNHQ� GHU� %LOVWHLQHU� 6WROOHQ� XQG� GLH� ���P�6RKOH�
LP� .LHVHONDON�� WLHIHU� XQG� ZHLWHU� |VWOLFK� GXUFKVHW]W� GHU

ID K U W �LQ �FWHU������U��6�RK �H � 
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$EE����

$EE���� XQG� ��� 'LH� HU]I�KUHQGHQ� .O�IWH�
GHU � QHXHQ� *UXEH� )ULHGHULNH� DP� %LOVWHLQ�

,,,�� 5�FNHQ� E]Z�� VHLQH� =HUWU�PPHUXQJV]RQH� �ª��� ELV
��� |VWOLFKH� .OXIW©�� $EE�� ��� GHQ� IODFKHQ� 6DWWHONHUQ�� GRUW�
KDW� GLH� ª1HXH� )ULHGHULNH©� LP� /\GLW� HLQ� PHKU� DOV� ��� P�
EUHLWHV� XQG� �EHU� ��� P� PlFKWLJHV� (U]ODJHU� PLW� OLQVHQ�
I|UPLJHU� *HVWDOW� HUVFKORVVHQ�� GDV� PLW� GHP� /\GLW� QDFK�
2VWHQ� HLQVFKLHEW� �5DXPELOG� ��� GHU� 7DIHO��� (V� LVW� ELV�
]XU�9�� 7LHIEDXVRKOH� YHUIROJW�ZRUGHQ��9LHO� WLHIHU�G�UIWH�
HV� GRUW� QLFKW� JHKHQ�� ZHLO� GDV� 2EHUGHYRQ� GLFKW� XQWHU�
GHU� 9�� 6RKOH� HUUHLFKW�ZHUGHQ� ZLUG�

'HU� ,,�� 5 �FNHQ � � GHU� QRUG|VWOLFK� VWUHLFKW� XQG� DP�
|VWOLFKHQ� %LOVWHLQ� GLH� 3ODWWH� GHV� 2EHUQ� =HFKVWHLQV�
ZHVWOLFK� EHJUHQ]W�� LVW� HLQ� 6SUXQJ�� DQ� GHP� GLH� |VWOLFKH�
WLHIH�XQG�GLH�WLHIVWH� )O|]SDUWLH�JHJHQ� GLH� KRKH��PLWWOHUH�
XQG� GLH� WLHIH� ZHVWOLFKH� )O|]SDUWLH� DEJHVXQNHQ� VLQG��
'HQ� ,,�� 5�FNHQ� KDW� PDQ� LP� =HFKVWHLQ� QDPHQWOLFK�
LP� %HUHLFK� GHU� KRKHQ� XQG� GHU� WLHIHQ� |VWOLFKHQ� )O|]�
SDUWLH� DEJHEDXW�� 1DFK� 6�GHQ� LVW� HU� HU]I�KUHQG�ELV� ]XP�
(OHRQRUHQJHVHQN� YHUIROJW� ZRUGHQ�� ZR� HU� VLFK� PLW�
GHP� ,,,�� 5�FNHQ� NUHX]W�� 'LH� V�GOLFKH� )RUWVHW]XQJ� KDW�
PDQ� YRQ� GHP� EHLP� ��� /LFKWORFK� DEJHKHQGHQ� )O�JHORUW�
GHV� %LOVWHLQHU� 6WROOHQV� XQWHU� GHP� 2VWHUOLQGHQWDO� NXU]�
YRU� VHLQHP� (QGH� LP� REHUGHYRQLVFKHQ� 6FKLHIHU� GHV�
6DWWHONHUQV� DQJHIDKUHQ�� 'LH� $QJDEH� %RGHQV�� GD�� GHU
,,�� 5�FNHQ� QDFK� VHLQHU� .UHX]XQJ� PLW� GHP� ,,,�� 5�FNHQ�
QLFKW� PHKU� DXIJHIXQGHQ��ZRUGHQ� VHL�� LVW� HLQ� ,UUWXP��
$XFK� �EHUWDJH� Ol�W� HU� VLFK� XQVFKZHU� ZHQLJVWHQV� ELV�
]XP�2VWHUOLQGHQWDO�YHUIROJHQ�� ,Q� GHU� *HJHQG� GHV� 'UHL�

�� ' DV � 5 DXP E LOG � �� ]H LJ W � G LH � 6 LWXD WLRQ � G H V � | V WO LFKHQ � ) H OG H V � G H U � 2 UXE H �
) U LHG H U LN H � DP � �E H UN LS S WH Q � 1 RUG I O�JH O � E]Z �� DP � 6 D W WH OJ HZ | OE H � GHV � 2 VND U� �
6DWWH OV � YRQ � G H U � 2 UXQG VRK OH � E LV � ]XP � 9��7 LH IE DX � � 0 DQ � H UN H Q Q W � G LH � J D UE H Q �
I| UP LJH � = H U VS O L W W H UX Q J � G HV � ,,, � � 5�FNHQV � LQ� G LH � O � � � � � � � � X Q G � ��� |V WO LFKH �
. OXIW�� ' H U � ( U ] N | US H U � G H U �2 UX Q G VR K OH � X Q G � G H V �9 �� 7 LH IE DX V � LV W � U R W �8PULVVHQ��
0 DQ� H UN H QQ W � � G D � � G H U � ( U] N | US H U � GHP � 8 Q WH U WDX FK HQ � G H V � /\G L WVD W WH OV � HQ W�
V S U H FK HQG � QDFK � 2 VWHQ � H LQ VFK LHE W � � ' DP LW � V LFK � HLQ � 4 X H US UR I L O � G D UV WH O OH Q �
O LH� � � LV W� G H U � % ORFN � ]H UVFKQ L W WHQ � Z R UG HQ �
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HLQLJNHLWVVFKDFKWHV� LVW� GHU� ,,�� 5�FNHQ� QRFK� LP� 8QWHU�
JU�QGH� DOV� HU]I�KUHQG� EHNDQQW�� 9RP� %HXVWVWROOHQ� DXV�
VLQG� LP� /\GLW� HLQH� 5HLKH� YRQ� 6WUHFNHQ� DXIJHIDKUHQ�
ZRUGHQ�� GLH� ]XP� 7HLO� JXWH� (UJHEQLVVH� JHOLHIHUW� KDEHQ�

' LH� ( U] Y R UN RPP HQ � DQ� G H U � : LHP HFN H � �
DP� 2 KP �� � % � FK HQ � � XQG � / � WN HQ E H UJ �

$Q� GHU� : LHP HFN H � � DP� 2VWKDQJH� GHV� 3ULHVWHU�
EHUJHV�� KDW� PDQ� PLW� ]ZHL� 6WROOHQ� HLQ� JDQJDUWLJHV�
.XSIHUYRUNRPPHQ� XQWHUVXFKW�� GDV� DQ� HLQH� 1�6��
6W|UXQJ� JHEXQGHQ� LVW� XQG� LP� /\GLW� DXIVHW]W�� 'LH� HLQ�
JHKHQGVWH� %HVFKUHLEXQJ� KDW� 0 R K V �� JHJHEHQ�

'LH� ]LHPOLFK� XPIDQJUHLFKHQ� 6WROOHQ�� XQG� *HVHQN�
DUEHLWHQ� KDEHQ� HLQH� YHUKlOWQLVPl�LJ� NDONVSDWUHLFKH�
/HWWHQNOXIW� DQJHWURIIHQ�� GLH� PHKUIDFK� YHUZRUIHQ� LVW��
6LH� GXUFKVHW]W� LQ� GXUFKVFKQLWWOLFK� ��� FP� 0lFKWLJNHLW�
GHQ� /\GLWKRUL]RQW� GHV� :LHPHFNH�6DWWHOV� XQG� UHLFKW�
QDFK� % RGHQ � LP� 6�GHQ� ELV� LQ� GHQ� GHYRQLVFKHQ� 6DWWHO�
NHUQ� KLQHLQ�� 'LH� *DQJDXVI�OOXQJ� LVW� ]ZDU� XQUHJHO�
Pl�LJ�� DEHU� QDFK� GHQ� YRUOLHJHQGHQ� 3UREHQ� GRFK� YLHO�
HGOHU� DOV� DQ� GHQ� VRQVWLJHQ� .O�IWHQ� GHV� 6WDGWEHUJHU�
%H]LUNHV�� 'HU� *DQJ� LVW� ELV� ]X� HLQHU� 7HXIH� YRQ� ��� P�
HGHO� DXIJHVFKORVVHQ� ZRUGHQ�� 'HUEHU� .XSIHUJODQ]� XQG�
6FKZHIHONLHV� KHUUVFKHQ� LQ� GHU� 7LHIH�� .XSIHUJODQ]� XQG�
%XQWNXSIHU� PLW� GHQ� ]XJHK|ULJHQ� .DUERQDWHQ� XQG�
4XDU]� LQ� GHQ� REHUQ� 7HXIHQ�� 'LH� (U]H� GHU� HGOHQ� *DQJ�
WHLOH� KDEHQ� QDFK� 0RKV� HLQHQ� .XSIHUJHKDOW� YRQ� ��� ELV�
��R�R�� ,Q� GHU� 1lKH� GHU� *DQJOXIW� LVW� GHU� /\GLW� HEHQIDOOV�
PLW� .XSIHUHU]HQ� DQJHUHLFKHUW�

(LQ� NOHLQHU�� QLFKW� QlKHU� XQWHUVXFKWHU� 3DUDOOHOJDQJ�
I�KUWH� QHEHQ� .DONVSDW� XQG� 0DUNDVLW� HWZDV� %OHLJODQ]�
XQG� =LQNEOHQGH�

$P� 2 KP �� � % � FK HQ � � XQG � / � WN H Q E H UJ � KDEHQ�
GLH� $OWHQ� DQ� HLQHU� JDQ]HQ� 5HLKH� YRQ� 3XQNWHQ� DXI� GHU�
UHFKWHQ� 'LHPHOVHLWH� XQWHUKDOE� YRQ� 0DUVEHUJ� 5�FNHQ�
HU]H� JHEDXW�� GLH� DQ� GLH� .XSIHUOHWWHQ� GHV� =HFKVWHLQV�
JHEXQGHQ�VLQG��VR� DQ� GHU�ª$OWHQ� .XQVW©�DP� 1RUGKDQJH�
GHV� /�WNHQEHUJHV� VRZLH� DP� 2VWKDQJH� GHV� %�FKHQ��
XQG� 2KPEHUJHV�� (LQ� 3LQJHQ]XJ� YRQ� HWZD� ����� P�
/lQJH� XQG� ]DKOUHLFKH� YHUIDOOHQH� 6FKlFKWFKHQ� XQG�
6WROOHQ� ZHLVHQ� DXI� HLQH� HKHPDOV� OHEKDIWH� %O�WH� GHV�
%HUJEDXV� KLQ�� $XIIDOOHQG� LVW�� GD�� GHU� 3LQJHQ]XJ� LQ�
GLH� VWUHLFKHQGH� )RUWVHW]XQJ� GHU� .O�IWH� IlOOW�� GLH� LP�
)HOGH� GHU� *UXEH� )ULHGHULNH� YRP� ,,�� XQG� ,,,�� 5�FNHQ�
JDUEHQI|UPLJ�DXVHLQDQGHUJHKHQ�� (V� NDQQ� NHLQ� =ZHLIHO�
EHVWHKHQ�� GD�� GLH� $OWHQ� DP� 2KPJUXQG� XVZ�� WDW�
VlFKOLFK�DXI�HLQ]HOQHQ�.O�IWHQ�GHV�JHQDQQWHQ� 6W|UXQJV�
E�QGHOV� JHDUEHLWHW� KDEHQ�� %LVKHU� ZXUGH� DOOJHPHLQ�
DQJHQRPPHQ�� GD�� HV� VLFK� GDEHL� XP� GLH� )RUWVHW]XQJ�
GHV� ,,,�� 5�FNHQV� KDQGOH�� 5�� % H \ V F K O D J �� JODXEWH�
VRJDU�� GHQ� ,,,�� 5�FNHQ� NDUWRJUDSKLVFK� ELV� QDFK�
:HVWKHLP� YHUIROJHQ� ]X� N|QQHQ�� 0LU� VFKHLQHQ� GLH� WD W�
VlFKOLFKHQ� 9HUKlOWQLVVH� DXI� *UXQG� GHU� (UIDKUXQJHQ�
PLW� GHP� .OXIWE�QGHO� GHU� *UXEH� )ULHGHULNH� YLHO� YHU�
ZLFNHOWHU�]X� OLHJHQ�� DOV� PDQ� ELVODQJ� DQJHQRPPHQ� KDW��
VR� GD�� PDQ� VLFK� K�WHQ� PX��� HLQH� EHVWLPPWH� .OXIW� I�U�
GLH� (U]DQUHLFKHUXQJHQ� DP� 2KPJUXQG� XVZ�� YHU�
DQWZRUWOLFK� ]X�PDFKHQ�

'HU�=HFKVWHLQ� OLHJW� YRP�2KPEHUJ�ELV� ]XP� /�WNHQ�
EHUJ� �EHUDOO� �EHU� .XOPWRQVFKLHIHUQ�� ]XP� 7HLO� VRJDU�
VFKRQ� DXI� GHVVHQ� KDQJHQGHQ� 3DUWLHQ�� GLH� VLFK� GXUFK�
*UDXZDFNHQElQGHUXQJ� DXV]HLFKQHQ�� $OOH� 9HUVXFKH�� LQ�
GLHVHP� *HELHW� XQWHUKDOE� GHV� =HFKVWHLQV� EDXZ�UGLJH�
(U]H� DXI]XILQGHQ�� VLQG� GDKHU� IHKOJHVFKODJHQ�

�� 6FK U LI W WXP � 1 U � � ���

�� 6 FK U LI W WXP � 1 U � � ���

' LH� ( U]H � XQG � LK UH � 9 H U WH L OX Q J �
=XQlFKVW� VLQG� JUXQGVlW]OLFK� GLH� S U LP l UH Q � (U]H�

G H U � . X S I H U O H W W H Q � � GHV � .XOPV� XQG � 2EHUGHYRQV�
HLQHUVHLWV� XQG� GLH� . OX I WH U] H � DQGHUVHLWV� ]X� XQWHU�
VFKHLGHQ�� (LQH� QHX]HLWOLFKH� PLQHUDORJLVFKH� 8QWHU�
VXFKXQJ� GHU� . X S I H U O H W W H Q � IHKOW� OHLGHU�� ]XP� 7HLO�
ZHLO� HV� VFKZHU� LVW�� ]XU� 8QWHUVXFKXQJ� JHHLJQHWHV�
IULVFKHV� 0DWHULDO� ]X� HUKDOWHQ�� % X I I��� HLQ� RIIHQEDU�VHLQ��
VRUJIlOWLJHU� %HREDFKWHU�� JLEW� DQ�� GD�� .XSIHUJODQ]�
GDV� (U]� GHU� .XSIHUOHWWHQ� VHL� XQG� GD�� HV� IHLQ� HLQ�
JHVSUHQJW� DXIWUHWH�� 0DNURVNRSLVFK� VLQG� GLH� (U]�
N|UQFKHQ� RIW� QLFKW� ]X� HUNHQQHQ�� 'HU� (U]JHKDOW� VROO�
VFKZDQNHQG� XQG� PDQFKH� /HWWHQEDQN� DXFK� WDXE� JH�
ZHVHQ� VHLQ�� $XI� GHQ� 6FKLFKWIOlFKHQ� GHU� .XSIHUOHWWHQ�
WUHWHQ� .DUERQDWH� DXI�� QDPHQWOLFK� $QIO�JH� XQG� .UXVWHQ�
YRQ� 0DODFKLW� XQG� .XSIHUODVXU�� 'HQ� PLWWOHUQ� (U]JHKDOW�
JLEW� %XII� DXI� � ����� 3IXQG� 6FKZDU]NXSIHU� MH�
=HQWQHU� DQ�

'LH� JDQ]H� $UW� GHV� $XIWUHWHQV� GHU� .XSIHUOHWWHQ��
LKUH� SHWURJUDSKLVFKH� %HVFKDIIHQKHLW� XQG� LKUH� (U]�
I�KUXQJ� ODVVHQ� NHLQHQ� =ZHLIHO� EHVWHKHQ�� GD�� GLH�
.XSIFUOHWWHQ� HLQH� GHP� .XSIHUVFKLHIHU� YRQ� 0DQVIHOG��
5LHFKHOVGRUI� XVZ�� HQWVSUHFKHQGH� %LOGXQJ� VLQG�

'LH� REHUGHYRQLVFKHQ� 'DVEHUJVFKLFKWHQ� VRZLH� GLH�
.LHVHO�� XQG� 7RQJHVWHLQH� GHV� .XOPV� VLQG� UHLFK� DQ�
SULPlUHP� 3\ULW�� GHU� WHLOV� LQ� )RUP� YRQ� NOHLQHQ� .QROOHQ�
RGHU� 6FKQ�UHQ� GHUEHQ� (U]HV�� WHLOV� LQ� IHLQHU� 9HUWHLOXQJ�
DXIWULWW�� 'LHV� LVW� HLQH� (UVFKHLQXQJ�� GLH� DOOJHPHLQ� LQ�
GLHVHQ� 6FKLFKWHQ� GHV� 5KHLQLVFKHQ� 6FKLHIHUJHELUJHV�EH�
REDFKWHW� ZLUG�� ,Q� GHQ� .XOPO\GLWHQ� ZLOO� +DQG]LN��
IHLQVWH� ªSXQNWDUWLJH� *HELOGH©� EHL� VHKU� VWDUNHU� PLNUR�
VNRSLVFKHU� 9HUJU|�HUXQJ� HUNDQQW� KDEHQ�� GLH� SULPlUH�
.ULVWDOORLGH� YRQ� 3\ULW� XQG� .XSIHUNLHV� VHLQ� VROOHQ�� 'LH�
8QWHUVXFKXQJHQ� YRQ� 6 F KZ D N H �� VFKHLQHQ� GDV� $XI�
WUHWHQ� GLHVHU� NOHLQVWHQ� (U]WHLOFKHQ� LP� XQ]HUNO�IWHWHQ�
/\GLW� ]X� EHVWlWLJHQ�� :HQQ� HV� WDWVlFKOLFK� P|JOLFK� VHLQ�
VROOWH�� LP� 6FKOLII� EHL� $QZHQGXQJ� GHU� gOLPPHUVLRQ�
3\ULW� XQG� .XSIHUNLHV� EHL� GLHVHQ� SXQNWI|UPLJHQ� *H�
ELOGHQ� ]X� XQWHUVFKHLGHQ�� VR� PX�� PDQ� I�U� GLHVHQ�
IHLQVWHQ� .XSIHUNLHV� HEHQVR� ZLH� I�U� GHQ� 3\ULW� HLQH�
SULPlUH� (QWVWHKXQJ� ZlKUHQG� GHU� 6HGLPHQWDWLRQ� GHV�
/\GLWV� DQQHKPHQ�� 'D� HV� VLFK� GDEHL� QXU� XP� lX�HUVW�
JHULQJH�� QLFKW� ZlJEDUH� .XSIHUPHQJHQ� KDQGHOW�� LVW�
HLQH� GHUDUWLJH� $QQDKPH� GXUFKDXV� P|JOLFK�

9RQ� EHUJEDXOLFKHU� %HGHXWXQJ� VLQG� KHXWH� DXV�
VFKOLH�OLFK� GLH� . OX I WH U]H � � ,Q� QHQQHQVZHUWHU� 0HQJH�
WUHWHQ� VLH� QXU� DQ� GHQ� 5�FNHQ� GHV� =HFKVWHLQV� VRZLH�
LQ� GHQ� .OXIW�� XQG� =HUU�WWXQJV]RQHQ� GHU� .XOPNLHVHO��
JHVWHLQH�� QDPHQWOLFK� GHU� /\GLWF� DXI�

( U]H � DX I �6 S D O WH Q � LP�7 R Q V F K L H I H U � GHV� 'HYRQV
XQG � .XOP V� VLQG� DXI� lX�HUVW� VHOWHQH�� JDQ]� XQEH�
GHXWHQGH� 9RUNRPPHQ� EHVFKUlQNW� XQG� ]XPHLVW� DQ� GLH�
XQPLWWHOEDUH� 1lKH� YRQ� UHLFKHQ� .OXIWHU]HQ� LP� .LHVHO�
VFKLHIHU� E]Z�� =HFKVWHLQ� JHEXQGHQ�� 6R� ZDU� ]�� %�� GHU
,,,�� 5�FNHQ� LP� DOWHQ� *UXEHQIHOGH� )ULHGHULNH� |UWOLFK�
DXFK� LP� 2EHUGHYRQVFKLHIHU� XQPLWWHOEDU� DQ� GHU� =HFK�
VWHLQJUHQ]H� QRFK� HU]I�KUHQG�� MHGRFK� K|UWH� GHU� (U]�
JHKDOW� QDFK� ZHQLJHQ� 0HWHUQ� EHUHLWV� Y|OOLJ� DXI�� bKQ�
OLFKH� 9HUKlOWQLVVH� OLHJHQ� DP� )URKHQWDO� YRU�� ZR� LQ�
XQPLWWHOEDUHU� 1lKH� GHV� %LOVWHLQHU� +DXSWVSUXQJHV� DQ�
GHU� =HFKVWHLQJUHQ]H� LQ� GHQ� +HPEHUJVFKLFKWHQ� HLQH�
JHULQJH�.XSIHUI�KUXQJ�DXIWULWW�� ,P� )ULHGULFKVWROOHQ� GHU�
*UXEH� 0LQD� I�KUW� HLQH� 1HEHQNOXIW� GHU� � �� 4XHUNOXIW�
LP� 2EHUGHYRQ� LQ� XQPLWWHOEDUHU� 1lKH� GHV� .LHVHO�

�� 6 FK ULI W WXP � 1 U � � ��

�� 6FK ULI W WXP � 1 U � � ���

�� 6FK ULI W WXP � 1 U � � ���
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VFKLHIHUV� HLQH� NOHLQH� (U]OLQVH� PLW� .XSIHUJODQ]�� %XQW��
NXSIHU�XQG�.XSIHUNLHV�� ,P�%HXVWVWROOHQ�ZXUGH�DXI� HLQHU�
.OXIWIOlFKH�HEHQIDOOV�HLQPDO�HLQ�$QIOXJ�YRQ� %XQWNXSIHU�
EHREDFKWHW�� XQG� ]ZDU� EHPHUNHQVZHUWHUZHLVH� LQ� HLQHU�
ZDVVHUGXUFKOlVVLJHQ�$UNRVHEDQN�QDKH� GHU� 3RVLGRQLHQ��
VFKLHIHUJUHQ]H�

'LH� (U]H� DXI� GHQ � 5 �FNHQ � GHV � = H FK V WH LQ V � �
:lKUHQG� GHU� .XSIHUJFKDOW� GHU� .XSIHUOHWWHQ� LP� 0LWWHO�
QXU� ������R�R� EHWUlJW�� UHLFKHUW� HU� VLFK� LQ� GHU� 1lKH�
JU|�HUHU� HU]I�KUHQGHU� .O�IWH� KlXILJ� DXI� � � � R�R� DQ��
'LH�KDXSWVlFKOLFKHQ� HU]I�KUHQGHQ�.O�IWH�VLQG� LP�=HFK�
VWHLQ� GHU� ,��� ,,�� XQG� ,,,�� 5�FNHQ� DP� %LOVWHLQ� VRZLH�
LKUH�)RUWVHW]XQJ�LQ� GHU� 5LFKWXQJ�DXI�:HVWKHLP��+HXWH�
NDQQ� PDQ� QXU� QRFK� LP� %LOVWHLQHU� 6WROOHQ� 7HLOH� GHV
,,,�� 5�FNHQV� EHIDKUHQ�� 'LH� .OXIW� ]HLJW� GRUW� HLQH� %UHLWH�
YRQ� ������FP�� LKUH� $XVI�OOXQJ� EHVWHKW� DXV� PHKU� RGHU�
ZHQLJHU� HLVHQVFK�VVLJHQ� /HWWHQ� PLW� %URFNHQ� YRQ�
]HUVHW]WHP� =HFKVWHLQNDON�� DOV� (U]� VLQG� QXU� 0DODFKLW�
XQG� /DVXU� LQ� JHULQJHQ� 0HQJHQ� ]X� EHREDFKWHQ�� GLH�
]XVDPPHQ� PLW� 4XDU]� XQG� .DONVSDW� NOHLQH� .O�IWH� DXV�
I�OOHQ�� $XFK� GLH� 1HEHQVSDOWHQ� GHV� =HFKVWHLQV� ]HLJHQ�
KlXILJ� .UXVWHQ� XQG� $QIO�JH� YRQ� .XSIHUNDUERQDWHQ��
$Q� lQGHUQ� 6WHOOHQ� ZLHVHQ� GLH� 5�FNHQ� HLQH� 6SDOWHQ�
EUHLWH� YRQ� ���� P� DXI�� LKU� (U]JHKDOW� VWLHJ� DXI� PHKU�
DOV� ��R�R�

,P� %LOVWHLQHU� 6WROOHQ� |VWOLFK� YRP� )ULHGULFK��
:LOKHOP�6FKDFKW� XQG� DXI� GHU� ���P�6RKOH� GHU� *UXEH�
)ULHGHULNH� LVW� GHU� ,,,�� 5�FNHQ� �EHU� JU|�HUH� (U�
VWUHFNXQJ� DQ� GHU� *UHQ]H� .XOPNLHVHONDON�=HFKVWHLQ�
�EHUIDKUHQ� ZRUGHQ�� 'LH� .OXIW� ]HLJW� GRUW� LP� DOOJH�
PHLQHQ� NHLQHQ� ZHVHQWOLFKHQ� 8QWHUVFKLHG� JHJHQ�EHU�
GHU� $XVELOGXQJ� LP� UHLQHQ� =HFKVWHLQ�� QXU� WUHWHQ�
JHEOHLFKWH� .LHVHONDONEURFNHQ�� RIW� LQ� EUHFFL|VHU� 9HU�
ZDFKVXQJ�� LQ� GHU� .OXIWDXVI�OOXQJ� KLQ]X�� %HPHUNHQV�
ZHUW� LVW� GDV� $XIWUHWHQ� HLQHV� DQWLPRQKDOWLJHQ� %OHL�
JODQ]HV� LQ� GHU� .OXIWPDVVH� GHV� ,,,�� 5�FNHQV� DQ� GHU�
.LFVHONDONJUHQ]H� LQ� GHU� ���P�6RKOH�� 'HU� %OHLJODQ]�
ELOGHW� VSlWLJH�� XQUHJHOPl�LJH� .QROOHQ�� GLH� PLW� %OHL�
NDUERQDWHQ� �EHU]RJHQ� VLQG�� 'LH� .QROOHQ� HUUHLFKHQ�
)DXVWJU|�H� XQG� OLHJHQ� PLW� 6FKZHIHONLHVNQROOHQ� XQG�
.XSIHUNDUERQDWHQ� LQ� HLQHP� JHOEOLFKHQ� RGHU� U|WOLFKHQ�
/HWWHQ�� 'HU� %OHLJODQ]� LVW� HLQH� UHLQ� |UWOLFKH� (UVFKHLQXQJ�
LP� 6WDGWEHUJHU� (U]EH]LUN�� HU� G�UIWH� JDQ]� XQDEKlQJLJ�
?RQ� GHU� .XSIHUHU]ELOGXQJ� HQWVWDQGHQ� XQG� HEHQVR� ZLH�
GLH� %OHLHU]H� YRQ� %OHLZlVFKH� EHL� %ULORQ� QDFK� $EODJH�
UXQJ�GHU�.UHLGH� LQ� GLH�.O�IWH� HLQJHZDQGHUW�VHLQ�

'LH� ( U]H � DX I � . O� I W H Q � LP� . LH VH ON D ON � � 'LH�
KHOOHQ� .XOPNLHVHOJHVWHLQH� KDEHQ� QXU� |UWOLFK� HLQH� EDX�
Z�UGLJH� .XSIHUHU]I�KUXQJ� DXIJHZLHVHQ�� ]�� %�� DP�
9LOKHOPODJHU� XQG� DP� ,,,�� 5�FNHQ�� hEHUDOO� GRUW�� ZR�
GHU�.LHVHONDON� GDV� +DQJHQGH� HU]UHLFKHU� /\GLWH� ELOGHW��
]H!JW� HU� GLH� OHEKDIWHQ� )DUEHQ� GHU� .XSIHUNDUERQDWH�
DXI� VHLQHQ� ]DKOUHLFKHQ� 6SDOWHQ� XQG� +DDUULVVHQ�� 6XO��
LGLVFKH� .XSIHUHU]H� VLQG� PHLQHV� :LVVHQV� ELVKHU� LP�
.LHVHONDON� QLFKW� IHVWJHVWHOOW� ZRUGHQ�� REJOHLFK� VLH� DXI�
OHIHUQ� 6RKOHQ� DQ� J�QVWLJHQ� 6WHOOHQ� |UWOLFK� DXIWUHWHQ�
XMIWHQ�� 'LH� .DUERQDWHU]H� VLQG� RIIHQEDU� LP� ZHVHQW��
ŶFKHQ� DOV� VROFKH� LP� NO�IWLJHQ� .LHVHONDON� DXV� XP��
DXIHQGHQ� :DVVHUQ� DEJHVHW]W� ZRUGHQ� XQG� QXU� ]XP�
HLO� GXUFK� 2[\GDWLRQ� VXOILGLVFKHU� (U]H� HQWVWDQGHQ��
Q� GHU� $XVELOGXQJ� XQG� GHU� $UW� GHV� $XIWUHWHQV� HQW�
VSUHFKHQ� GLH� .LHVHONDONHU]H� LP� �EULJHQ� GHQ� /\GLWHQ�
P LW� 2[\GDWLRQVHU]HQ�

'LH� ( U]H� DX I � . O� I W H Q � LP� / \G L W � VLQG� GLH�
UDJHU� GHV� K H X W LJ H Q � % H UJ E D X V � � %HL� GHQ� /\GLWHQ�
�� HLW� HV� VLFK� XP� DX�HURUGHQWOLFK� ]HUNO�IWHWH� *H�

VWHLQH�� GLH� LQ� GHU� 1lKH� YRQ� 9HUZHUIXQJVVSDOWHQ� YLHO�
IDFK� HLQH� VWDUNH� =HUU�WWXQJ� DXIZHLVHQ� XQG� GDKHU� GHP�
:DVVHUXPODXI� EHVRQGHUV� ]XJlQJOLFK� VLQG�� 'LH� =HU�
NO�IWXQJ� LVW� QRFK� VWlUNHU� DOV� LP� .LHVHONDON�� 'DULQ�
OLHJW� RIIHQEDU� GLH� HLQH� ZHVHQWOLFKH� 8UVDFKH� I�U� GLH�
(U]DQUHLFKHUXQJ� LP� /\GLW�� (LQH� ]ZHLWH� G�UIWH� LP�
.RKOHQVWRIIJHKDOW�XQG� LP� 3\ULWUHLFKWXP� GHU� /\GLWH� ]X�
VXFKHQ� VHLQ�� REJOHLFK� HLQH� 9HUlQGHUXQJ� GHU� NRKOLJHQ�
6XEVWDQ]� XQG� GHV� SULPlUHQ� 3\ULWV� NDXP� EHREDFKWHW�
ZRUGHQ� VLQG�� 'LH� /\GLWH� EHKDOWHQ� WURW]� LKUHU�
VWDUNHQ� =HUU�WWXQJ�XQG� 9HUHU]XQJ� LKUH� XUVSU�QJOLFKH�
VFKZlU]H� )DUEH� XQG� =XVDPPHQVHW]XQJ� EHL�

hEHU� GLH� (LJHQVFKDIWHQ� GHU� HU]I�KUHQGHQ� 6SDOWHQ�
LP� /\GLW� LVW� DXVUHLFKHQG� JHVFKULHEHQ� ZRUGHQ� XQG�
GDKHU�HLQ� QlKHUHV� (LQJHKHQ�DXI�(LQ]HOKHLWHQ� KLHU�QLFKW�
HUIRUGHUOLFK�� (V� VHL� EHVRQGHUV� DXI� GLH� OHKUUHLFKHQ�
IDUELJHQ� :LHGHUJDEHQ� YRQ� 0LNURSKRWRJUDSKLHQ� - D V �
S H U V �� KLQJHZLHVHQ�

'LH� HU]I�KUHQGHQ� 6SDOWHQ� HUUHLFKHQ� HLQH� %UHLWH�
YRQ� PHKUHUHQ� 0HWHUQ�� 7HLOV� VLQG� VLH� DOV� HLQIDFKH�
.O�IWH� HQWZLFNHOW� XQG� GDQQ� PHLVW� UHLFK� DQ� /HWWHQ� PLW�
/\GLWEURFNHQ��WHLOV� VLQG� VLH�PHKU� DOV� =HUWU�PPHUXQJV�
]RQHQ� DXVJHELOGHW�XQG� GDQQ� RIW� VFKZHU�DOV� (U]VSDOWHQ�
]X� HUNHQQHQ�� 'LH� =HUWU�PPHUXQJV]RQHQ� VLQG� LP� DOO�
JHPHLQHQ� HU]UHLFKHU� DOV� GLH� JUR�HQ� /HWWHQVSDOWHQ�� DXI�
GHQHQ� GLH� HLJHQWOLFKHQ� 9HUZ�UIH� VWDWWJHIXQGHQ� KDEHQ��
6ROFKH� /HWWHQVSDOWHQ� KDEHQ� HEHQVR� ZLH� VFKLFKWLJ� HLQ�
JHODJHUWH� /HWWHQElQNH� LQ� GHQ� /\GLWHQ� RIW� JHUDGH]X�
HU]IHLQGOLFK� JHZLUNW�� 9RU� DOOHP� LP� /LHJHQGHQ� YRQ�
/HWWHQNO�IWHQ� VWHOOW� VLFK� PLW� 9RUOLHEH� HLQH� 9HU�
WDXEXQJ�HLQ�

'LH� .XSIHUHU]H� VLQG� LP� /\GLW� �DEJHVHKHQ� YRQ�
GHQ� QRFK� K\SRWKHWLVFKHQ� ªSXQNWI|UPLJHQ� *HELOGHQ©��
GXUFKZHJ� DQ� .O�IWH� XQG� 6SDOWHQ� JHEXQGHQ�� $XI� GHQ�
IHLQVWHQ� +DDUULVVHQ� VLQG� VLH� HLQJHGUXQJHQ�� GLH� VLFK�
RIW� QXU� PLW� GHP� 0LNURVNRS� HUNHQQHQ� ODVVHQ�� ,P� DOO�
JHPHLQHQ� LVW� GLH� HLJHQWOLFKH� .OXIWPDVVH� DP� UHLFKVWHQ��
LKU� .XSIHUJHKDOW� NDQQ� � ��� �R�R� XQG� PHKU� EHWUDJHQ��
6HLWOLFK� GHU� (U]VSDOWHQ� SIOHJW� HLQH� DXVJHVSURFKHQH�
,P S U l J Q D W L R Q V ] R Q H � HQWZLFNHOW� ]X� VHLQ�� GHUHQ�
0lFKWLJNHLW� MH� QDFK� GHU� .O�IWLJNHLW� XQG� GHP� 9RU�
KDQGHQVHLQ� YRQ� /HWWHQ� ]ZLVFKHQ� PHKUHUHQ�0HWHUQ� XQG�
ZHQLJHQ� =HQWLPHWHUQ� VFKZDQNW�� XQG� LQ� GHU� GLH� (U]�
I�KUXQJ� PHLVW� VFKQHOO� DXI� �²� R��� DEQLPPW�� 1XU� DQ�
GHQ�JDQ]�JUR�HQ� .O�IWHQ�PLW�EUHLWHQ� =HUU�WWXQJV]RQHQ�
NRPPW� HV� ]X� HLQHU� 9HUELQGXQJ� GHU� HLQ]HOQHQ� ,P�
SUlJQDWLRQV]RQHQ� ]X� HLQHP� HLQKHLWOLFKHQ� (U]N|USHU��
GHVVHQ� 0HWDOOJHKDOWH� DEHU� DXFK� GDQQ� RIW� XQWHU� GLH�
%DXZ�UGLJNHLWVJUHQ]H� �� ��R�R�� KLQDEJHKHQ�� ]�� %�� LP�
7LHIEDX� YRQ� )ULHGHULNH�

'LH� HLQ]LJ� ZLFKWLJHQ� .XSIHUHU]H� GHV� 6WDGWEHUJHU�
%H]LUNHV� VLQG� . X S IH UJ OD Q ] � XQG� % X Q WN X S I H U � �
0 D OD F K L W � � . X S I H U O D V X U � XQG� YHUVFKLHGHQH� QRFK�
QLFKW� QlKHU� HUIRUVFKWH� JU�QH� .XSIHUK\GUDWH�� 'LH�
R[\GLVFKHQ� (U]H�WUHWHQ� ]XPHLVW� LQ� )RUP� YRQ� $QIO�JHQ�
XQG� .UXVWHQ� VRZLH� DOV�$XVI�OOXQJ�NOHLQHU� 6SDOWHQ� XQG�
DOV� EUHFFL|VH� 9HUNLWWXQJVPDVVHQ� YRQ� *HVWHLQEURFNHQ�
DXI�� 1XU� VHOWHQ� VLQG� VLH� DXI� NOHLQHQ� +RKOUlXPHQ� DXV�
NULVWDOOLVLHUW�� ,Q� GHUVHOEHQ� )RUP� ILQGHQ� VLFK� LQ� GHU�
5HJHO� DXFK� GLH� 6XOILGH�� 'DQHEHQ� NRPPHQ� DEHU� DXFK�
LQ� HLQ]HOQHQ� .O�IWHQ�� ]�� %�� LP� ,�� 7LHIEDX� GHU� *UXEH�
)ULHGHULNH�� GHUEH� .XSIHUHU]H� YRU�� LP� EHVRQGHUQ�
.QROOHQ� YRQ� .XSIHUJODQ]�� gUWOLFK� VLQG� DXFK� NOHLQH�
JDQJI|UPLJH� 1HVWHU� YRQ� .XSIHUJODQ]� ]X� EHREDFKWHQ��
$OV� %HVRQGHUKHLW� LVW� GDV� 9RUNRPPHQ� HLQHV� VHKU� IHLQ�
N|UQLJHQ� *HPLVFKHV� YRQ� .XSIHUJODQ]� XQG� .XSIHUNLHV

�� 6FK ULI W WXP � 1 U � � ��
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�ª.XSIHUVWHLQ©�� PLW� VFKLFKWlKQOLFKHU� 6WUXNWXU� DOV� ,P�
SUlJQDWLRQ� DQ� GHU� ���|VWOLFKHQ� .OXIW� LP� ���7LHIEDX� GHU�
*UXEH� )ULHGHULNH� ]X� HUZlKQHQ�

$OV� * D Q J D U W H Q � VLQG� .DONVSDW� XQG� ²� ZHQLJHU�
KlXILJ�²�4XDU]� YHUEUHLWHW�� DEHU�PHLVW� QXU� LQ� JHULQJHQ�
0HQJHQ� DQ� GHU� 6SDOWHQDXVI�OOXQJ� EHWHLOLJW�� 'LH�
IU�KHU�� ]��%�� YRQ� % RGHQ � � JHPDFKWH� %HREDFKWXQJ�� GD��
4XDU]� GLH� REHUQ� =RQHQ�� .DONVSDW� GLH� XQWHUQ� EHYRU�
]XJH�� KDW� EHUHLWV� + D Q G ] LN � ZLGHUOHJW�

$X�HU� GHQ� JHQDQQWHQ� (U]HQ� XQG� *DQJDUWHQ�
NRPPHQ� QRFK� IROJHQGH� 0LQHUDOLHQ� YRU�

. X S IH UN LH V � � YRQ� %RGHQ� DOV� 6HOWHQKHLW� LQ� GHU�
)ULHGULFKVWROOHQVRKOH� GHU� *UXEH� 0LQD� DQJHJHEHQ��
VWHOOW� VLFK� LPPHU� PHKU� DOV� HLQ� YHUKlOWQLVPl�LJ� YHU�
EUHLWHWHV� (U]� KHUDXV�� (U� LVW�V W H W V � V H N X QG l U � � $OOH� �EHU�
GDV� 9RUNRPPHQ� YRQ� .XSIHUNLHV� JHPDFKWHQ� $Q�
QDKPHQ�� GD�� HU� GDV� (U]� GHU� SULPlUHQ� =RQH� DQ]HLJH��
VLQG� GDKHU� LUULJ�� $XI� GHU� *UXEH� 0LQD� ILQGHW� VLFK�
.XSIHUNLHV� YRP� ���7LHIEDX� ELV� KLQDXI� ]XU� ���P�6RKOH��
$XV�QRFK� K|KHUQ� 7HXIHQ� VWDPPW�HLQH�6WXIH�� GLH�0RKV�
DXV� GHP� 5�FNHQHU]� GHU� DOWHQ� *UXEH� )ULHGHULNH� JH�
VDPPHOW�KDW�� LQ� HLQHU�EUHFFL|VHQ�� OLPRQLWUHLFKHQ� .OXIW�
PDVVH� OLHJHQ� .XSIHUJODQ]� XQG� %XQWNXSIHU� PLW� GHUEHQ�
.XSIHUNLHVWU�PHUQ�

. X S IH U LQ G LJ � � YRQ� 6FKZDNH� DOV� 8PZDQGOXQJV�
SURGXNW� YRQ� .XSIHUJODQ]� XQG� %XQWNXSIHU� PLNUR�
VNRSLVFK� IHVWJHVWHOOW�� KDW�VLFK� QHXHUGLQJV� LQ� GHU� ���|VW�
OLFKHQ� .OXIW� LP� ,,,��7LHIEDX� GHU� *UXEH� )ULHGHULNH� LQ�
9HUELQGXQJ� PLW� .XSIHUJODQ]�� %XQWNXSIHU�� .XSIHUNLHV�
XQG� VHNXQGlUHP� 3\ULW� JHIXQGHQ�

6 H N X Q G l U H U � 3 \ U L W � LVW� ZHLW� YHUEUHLWHW�� DEHU�
�EHUDOO� QXU� LQ� JHULQJHQ�0HQJHQ� YRUKDQGHQ�� *HOHJHQW�
OLFK� WULWW� 0 D UN D V L W � VRZRKO� PLW� R[\GLVFKHQ� DOV� DXFK�
PLW� VXOILGLVFKHQ� (U]HQ� DXI�

6SXUHQ� YRQ� = LQ N E OH Q G H � �+RQLJEOHQGH�� VLQG� DXI�
.XSIHUNLHV� DQ� GHU� ��� 4XHUNOXIW� GHU� *UXEH� 0LQD� IHVW�
JHVWHOOW� ZRUGHQ�� ,KU� 9RUNRPPHQ� DXI� HLQHU� .OXIW� DQ�
GHU�:LHPHFNH� ZXUGH� VFKRQ� DQJHI�KUW�

% OH LJ OD Q ] � ILQGHW� VLFK� DP� ,,,�� 5�FNHQ� DXI� GHU�
���P�6RKOH�XQG� DQ�GHU�:LHPHFNH��ZLH� EHUHLWV�HUZlKQW�
ZXUGH�

5 R WN X S I H U H U ] � VSLHOW� LQ� GHU� WLHIHUQ� 2[\GDWLRQV�
]RQH�HLQH� JUR�H� 5ROOH� DOV� IHLQNULVWDOOLQHU� E]Z�� HUGLJHU�
hEHU]XJ�DXI� .O�IWHQ�� $X�HU� GHP� UHLQHQ� 5RWNXSIHUHU]�
NRPPHQ� DXFK� VHLQH� GXUFK� (LVHQ�� RGHU� 0DQJDQR[\GH�
YHUXQUHLQLJWHQ� $EDUWHQ� =LHJHOHU]� XQG� 6FKZDU]NXSIHU�
HU]� YRU�

. X S I H UK \ G U D W H � YRQ� OLFKW� VFKPXW]LJ�JU�QHU�
)DUEH� VSLHOHQ� QHEHQ� .DUERQDWHQ� HLQH� JUR�H� 5ROOH��
YRU� DOOHP� DOV� 1HXELOGXQJ� LQ� IULVFK� DXIJHIDKUHQHQ�
6WUHFNHQ� GHU� VXOILGLVFKHQ� =RQH�� 6LH� VLQG� QRFK� QLFKW�
QlKHU�XQWHUVXFKW�XQG� IU�KHU�YLHOIDFK�PLW�0DODFKLW�YHU�
ZHFKVHOW� ZRUGHQ�

8QWHU� GHQ� 2[\GK\GUDWHQ� LVW� GHU� % U D X Q H L V H Q �
V WH LQ � DP� YHUEUHLWHWVWHQ�� EHVRQGHUV� LQ� GHQ� EUHFFL|VHQ�
.OXIWDXVI�OOXQJHQ�� +lXILJ� LVW� HU� PDQJDQKDOWLJ� XQG�
GDQQ� GXQNHOEUDXQ� JHIlUEW�

* HG LH J HQ � . XS IH U � LQ� )RUP� YRQ� G�QQHQ� 3ODWWHQ�
XQG�XQUHJHOPl�LJ�JHVWDOWHWHQ� %OHFKHQ� VRZLH� LQ� HUGLJ�
VFKZDPPLJHU� )RUP� DOV� =HPHQWNXSIHU� NRPPW� LQ� GHU�
5RWNXSIHUHU]]RQH� DOV� 5HGXNWLRQVSURGXNW� LQ� PDQFKHQ�
.O�IWHQ� QLFKW� VHOWHQ� YRU�� ]�� %�� LP� ,��7LHIEDX� XQG� LQ�
GHQ� %DXHQ� �EHU� GHU� )ULHGULFKVWROOHQVRKOH� GHU� *UXEH�
0LQD�

6XOIDWH� VLQG� YHUEUHLWHW�� KDEHQ� DEHU� QLUJHQGV� HLQH�
JU|�HUH� %HGHXWXQJ�� * LS V � XQG� ( L V H Q D OD X Q H � ELOGHQ

VLFK� �EHUDOO� GRUW�� ZR� VDXHUVWRIIKDOWLJH� :DVVHU� PLW�
S\ULWUHLFKHQ�6FKLHIHUQ� LQ� 9HUELQGXQJ�WUHWHQ�� .XSIHU�
Y L W U L R O � XQG� NRPSOH[H� .XSIHU��� (LVHQ��� .DON�� XQG�
0DJQHVLDVXOIDWH� YRQ� EODXHU� RGHU� EODXJU�QHU� ELV�
ZHL�OLFK�JU�QHU� )DUEH� VLQG� DOV� 1HXELOGXQJHQ� LQ� DOWHQ�
6WUHFNHQ� JHOHJHQWOLFK� LQ� JUR�HP � 0HQJHQ� HQWVWDQGHQ��
WHLOV� LQ� VWDODNWLWLVFKHU� )RUP� RGHU� DOV� .UXVWHQ�EHU]XJ��
WHLOV� LQ� VFKODPPLJHU� )RUP� DOV� *HO�

6 F KZ H U V S D W � KDW� 6FKZDNH� LP� .LOLDQVWROOHQ�
EHREDFKWHW�� & H U U X V V L W � NRPPW� LQ� 9HUELQGXQJ� PLW�
$ Q W LP R Q R F N H U � DOV� 9HUZLWWHUXQJVSURGXNW� GHV� %OHL�
JODQ]HV� YRU�

7�HXI�H Q X Q WH U V F K L H G H �

0DQ� XQWHUVFKHLGHW�HLQH� =RQH� GHU� 6 FKZ DU] � �RGHU�
V X O I L G L V F K H Q � ( U] H � XQG� HLQH� =RQH� GHU� J U� Q HQ �RGHU�
R [ \ G L V F K H Q � (U]H�� 'LH� 7UHQQXQQJ� GLHVHU� =RQHQ� LVW�
ZHJHQ� GHU� YHUVFKLHGHQHQ� 9HUK�WWXQJ� GHU� EHLGHQ� (U]�
JUXSSHQ� YRQ�JUR�HU�SUDNWLVFKHU� %HGHXWXQJ�� XQG�GDKHU�
LVW� GHP� =RQHQYHUODXI� LPPHU� GLH� HQWVSUHFKHQGH� $XI�
PHUNVDPNHLW� JHVFKHQNW� ZRUGHQ�� 9RU� DOOHP� KDW� VLFK�
% RG HQ � PLW� GHU� VHQNUHFKWHQ� 9HUWHLOXQJ� GHU� (U]H� EH�
VFKlIWLJW�� (U� IDQG�� GD�� DXI� GHU� *UXEH� 0LQD� GLH�
VXOILGLVFKHQ� (U]H� HWZD�ELV� ]XP�*XVWDYVWROOHQ� �UG�����P�
�EHU� GHU� 7DOVRKOH�� KLQDXIUHLFKHQ�� $Q� GHU� *UHQ]H� GHU�
VXOILGLVFKHQ� JHJHQ� GLH� R[\GLVFKH� =RQH� OLHJW� QDFK�
%RGHQ� HLQH� HWZD� ��� P� PlFKWLJH� =RQH�� GLH� ¢OHEHQ�
.DUERQDWHQ�� 5RWNXSIHU� XQG� JHGLHJHQHP� .XSIHU� QXU�
JHULQJH� 0HQJHQ� YRQ� 6XOILGHQ� I�KUW�� 'DUXQWHU� IROJW�
HLQH� HWZD� ��� P� PlFKWLJH� 5|WNXSIHUHU]]RQH� RKQH�
.DUERQDWH�� GDQQ� GLH� =RQH� GHU� UHLQHQ� 6XOILGH��

0LW� 5HFKW� EHWRQW� % RGHQ � � GD�� GLHVH� (U]]RQHQ�
VWDUN� DEKlQJLJ� YRQ� GHU� 2EHUIOlFKHQJHVWDOWXQJ� XQG�
YRQ� GHP� :DVVHUXPODXI� DXI� GHQ� .O�IWHQ� VLQG�� 'LH�
*UHQ]HQ� KDEHQ� DOVR� HLQHQ� XQUHJHOPl�LJHQ� 9HUODXI��
0LW� GHP� *UXQGZDVVHUVSLHJHO� VHQNW� VLFK� GLH� *UHQ]H�
GHU� 2[\GDWLRQV]RQH� QDFK� GHQ� 7DOUlQGHUQ� KLQ�� $XI�
ZDVVHUUHLFKHQ� .O�IWHQ� UHLFKW� GLH� 2[\GDWLRQ� WLHIHU�
KLQDE� DOV� LP� EHQDFKEDUWHQ� ZHQLJHU� NO�IWLJHQ� *HVWHLQ�

$XI� GHU� *UXEH� 0LQD� OLHJW� GLH� *UHQ]H� ]ZLVFKHQ�
GHU� VXOILGLVFKHQ� XQG� GHU� R[\GLVFKHQ� =RQH� DP� 7DO�
UDQG� HWZD� LQ� GHU� +|KH� GHU� ���7LHIEDXVRKOH� XQG� VWHLJW�
LP� )HOG� ZHVWOLFK� GHU� $EEDXJUHQ]H� YRQ� ����� HLQLJH�
0HWHU� �EHU� GLH� )ULHGULFKVWROOHQVRKOH� DQ�� $XI� GHU�
*UXEH� 2VNDU� UHLFKHQ� DQ� GHU� HLJHQWOLFKHQ� 6WXIHQ�
NDPPHU� GLH� 2[\GDWLRQVHU]H� ELV� LQ� GHQ� 7LHIEDX� KLQDE��
ZlKUHQG�VLH�XQWHU�GHP�JUR�HQ�7DJHEDX�HUVW�HWZD����LQ�
�EHU� GHU� 6RKOH� GHV� *OLQGHWDOHV� HLQVHW]HQ�� ,Q� GHQ� |VW�
OLFKHQ� )HOGHVWHLOHQ� GHU� *UXEH� )ULHGHULNH� EHJLQQW� GLH�
2[\GDWLRQV]RQH�XQPLWWHOEDU� �EHU� GHU� *UXQGVRKOH��ZR�
QHEHQ� YRUKHUUVFKHQGHQ� 6XOILGHQ� EHUHLWV� GLH� HUVWHQ�
.DUERQDWH�DXIWUHWHQ�� 'LH�6RKOH� GHV� %LOVWHLQHU�6WROOHQV�
OLHJW� EHUHLWV� JDQ]� LQ� GHU� 2[\GDWLRQV]RQH�

9 H U W H L OX Q J � G H U � . OX I WH U]H �
%HWUDFKWHW�PDQ� GLH� 3URILOH�� VR� NDQQ�PDQ� XQVFKZHU�

HUNHQQHQ�� ZR� GLH� /\GLWH� GHV� .XOPV� XQPLWWHOEDU� E]Z��
QXU� YRQ� .LHVHONDONHQ� EHGHFNW� GLH�2EHUIOlFKH� HUUHLFKHQ�
RGHU� XQPLWWHOEDU� YRP� =HFKVWHLQ� �EHUODJHUW� ZHUGHQ��
'LHVH� )HVWVWHOOXQJ� LVW� YRQ� JUXQGVlW]OLFKHU� %HGHXWXQJ�
I�U� GLH� $XIVXFKXQJ� QHXHU� $EEDXJHELHWH� XQG� I�U� GLH�
JHQHWLVFKH� 'HXWXQJ� GHU� .OXIWHU]H�

(EHQVR� EHGHXWVDP� LVW� GLH� VFKRQ� VHLW� ODQJHP� JH�
PDFKWH� (UIDKUXQJ�� GD�� GLH� /\GLWH� QXU� GRUW� HU]UH LFK �
VLQG�� ZR� .O�IWH� VLH� VWDUN� GXUFKVHW]HQ�� -H� ]HUU�WWHWHU�
GLH�/\GLWH�� GHVWR� UHLFKHU� VLQG� LP� DOOJHPHLQHQ�GLH�(U]H�

�� % R G H Q � � 6 FK ULI W WXP � 1 U � � ���� 6�� ����� $ EE � � ���



���� $XJXVW� ���� *O �FNDX I ����

8QJ�QVWLJH� :DVVHUXPODXIYHUKlOWQLVVH�� PHLVW� GXUFK�
/HWWHQElQNH� EHGLQJW�� KDEHQ� DXFK� LQ� VWDUN� ]HUU�WWHWHQ�
/\GLWHQ� WDXEH� 1HVWHU�� YHUXUVDFKW�

(LQH�OHW]WH�JUXQGVlW]OLFK�ZLFKWLJH�7DWVDFKH� LVW�GDV�
$EQHKPHQ� GH U � ( U ] I � K U X Q J � Q D F K � G H U � 7 HX IH � � ,P�
DOOJHPHLQHQ�VHW]W�GDV�XQWHUODJHUQGH�'HYRQJHELUJH� GHU�
(U]I�KUXQJ� HLQ� (QGH�� 'LH� 6SDOWHQ� VFKOLH�HQ� VLFK� LP�
'HYRQ�RGHU�VLQG� YRQ� WDXEHQ� /HWWHQ� HUI�OOW�� 'LHV� WULIIW�
I�U� GLH� UHLFKHQ� (U]H� DP� 6�GIO�JHO� GHV� 0LQD�6DWWHOV��
I�U�GLH�(U]H�GHU�0HKPHFNH�0XOGH� �*UXEH�2VNDU�� XQG�
I�U�GLH� (U]H� GHU� QHXHQ� *UXEH� )ULHGHULNH� ]X�� 2IWPDOV�
LVW� DEHU� DXI� GHQ� (U]VSlOWHQ� VFKRQ� �EHU� GHP� 2EHU�
GHYRQ� HLQH� 9HUWDXEXQJ� HLQJHWUHWHQ�� ]��%�� LP� 1RUGRVW�
IHOG� GHU� *UXEH� 0LQD� XQG� LP� /LHJHQGHQ� +DXSWODJHU�
GHU� *UXEH� 2VNDU�� $XFK� LQ� GHQ� VWHLOHQ� 6DWWHOIO�JHOQ�
KDW�VLFK�LP� /\GLW�ELVKHU�VWHWV�HLQH�9HUWDXEXQJ�QDFK�GHU�
7HXIH� HLQJHVWHOOW�� VR� DP� +HLQULFKODJHU�� DP� /DJHU� LP�
/LHJHQGHQ� GHU� 0LQD�6DWWHONOXIW� XQG� LP� %HXVWVWROOHQ��
ODJHU� DP� ,,�� 5�FNHQ�� 'LHV� KlQJW� RIIHQEDU� PLW� GHU�
JHULQJHQ� WDWVlFKOLFKHQ� %HZHJXQJ� DXI� GHQ� 6W|UXQJHQ�
GHV� 6WDGWEHUJHU� %H]LUNHV� ]XVDPPHQ�� GLH� NDXP� LQ�
JU|�HUH� 7LHIH� KLQDEUHLFKHQ� G�UIWHQ�

'LH� * HQ H V LV � G H U � (U]H�
2KQH�(LQJHKHQ�DXI�GLH�EHVRQGHUQ�PLQHUDORJLVFKHQ�

(LQ]HOKHLWHQ� VROOHQ� NXU]� HLQLJH� DOOJHPHLQH� *HVLFKWV�
SXQNWH� EHVSURFKHQ� ZHUGHQ�� GLH� VLFK� DXV� GHP� JHRORJL�
VFKHQ� %HIXQG� HUJHEHQ�

hEHU� GLH� (QWVWHKXQJ� GHU� 6WDGWEHUJHU� (U]H� VLQG�
GUHL�VLFK� VFKURII� HQWJHJHQVWHKHQGH� $QVFKDXXQJHQ� JH�
lX�HUW� ZRUGHQ�
��� 'LH� (U]H� VLQG� V\QJHQHWLVFK� PLW� GHP� /\GLW� XQG�
]XP� 7HLO� DXI� 6SDOWHQ� XPJHODJHUW� ZRUGHQ�

��� 'LH� (U]H� VLQG� DXV� DV]HQGHQWHQ� /|VXQJHQ� LQ� GHQ�
6SDOWHQ� DXVJHVFKLHGHQ� ZRUGHQ�

��� 'LH� (U]H� VWDPPHQ� DXV� GHQ� .XSIHUOHWWHQ� XQG� VLQG�
GHV]HQGHQW� DXI� 6SDOWHQ� JHZDQGHUW�
'LH� 6\QJHQHVH� GHU� LP� /\GLW� DXIWUHWHQGHQ� (U]H�

KDEHQ� EHUHLWV� % H UJ H D W � � % RGHQ � XQG� + D Q G ] LN �ZLGHU�
OHJW�� 'LH� ,PSUlJQDWLRQ� GHU� /\GLWH� LVW� VWHWV� DQ� .O�IWH��
IHLQH� 6SDOWHQ� XQG� IHLQVWH� +DDUULVVH� JHEXQGHQ�� ,Q�
VHLQHP� ,QQHUQ� LVW� GHU� /\GLW� Y|OOLJ� HU]IUHL�� 'DKHU�
EHVWHKW� NHLQ� =ZHLIHO� DQ� GHU� H S LJ H Q H W L V F K H Q � ( Q W �
VWHKXQJ� GHU� (U]H�� GLH� KHXWH� DXFK� QLFKW� PHKU� EH�
VWULWWHQ� ZLUG�� 'DEHL� PX�� DEJHVHKHQ� ZHUGHQ� YRQ� GHQ�
SXQNWI|UPLJHQ� *HELOGHQ� DQJHEOLFKHQ� .XSIHUNLHVHV�
LP� IULVFKHQ� /\GLW�� 'LH� JDQ]H� 1DWXU� GHU� .XOPNLHVHO�
VFKLHIHU� PLW� LKUHP� KRKHQ� *HKDOW� DQ� IHLQ� YHUWHLOWHP�
SULPlUHP� (LVHQVXOILG� VSULFKW� GXUFKDXV� I�U� GLH� 0|J�
OLFKNHLW�� GD�� DXFK� HWZDV� .XSIHUVXOILG� SULPlU� LP� 6HGL�
PHQW� QLHGHUJHVFKODJHQ� ZRUGHQ� LVW�� 'LH� GD]X��Q|WLJH�
VHKU� JHULQJH� .XSIHUPHQJH� NDQQ� RKQH� ZHLWHUHV� DXV�
GHP� 0HHUZDVVHU� DEJHOHLWHW� ZHUGHQ��� 'LH� .XOP�
JHVWHLQH� ZHLVHQ� PDQFKHUOHL� SHWURJUDSKLVFKH� XQG�
JHQHWLVFKH� %H]LHKXQJHQ� ]XP� .XSIHUVFKLHIHU� DXI�� VR�
GD��HLQ�NOHLQHU�SULPlUHU�.XSIHUJHKDOW� LP� .XOP� GXUFK�
DXV�YHUVWlQGOLFK�ZlUH�� (LQH�HEHQIDOOV�DQDORJH� %LOGXQJ�
OVW� GHU� .XSIHUOHWWHQ� GHV� 8QWHUQ� =HFKVWHLQV�� 6HLQH�
9HUZDQGWVFKDIW � ]XP � P L W W H OG H X W V F K H Q � . X S I H U �
VFKLHIHU� ZLUG� DOOJHPHLQ� DQHUNDQQW�� 'DEHL� LVW� GLH�
$XIIDVVXQJ� �EHU� GLH� +HUNXQIW� GHU� .XSIHUVFKLHIHUHU]H�
JHWHLOW�� * UR G G H FN � XQG� ) U H L H V L H E H Q � KDWWHQ� HLQH�
V\QJHQHWLVFKH� (QWVWHKXQJ� GHU� IHLQ� YHUWHLOWHQ� (U]H� GHV�
.XSIHUVFKLHIHUV�DQJHQRPPHQ�� 3 RP S H F N M � �: D O WK H U � �
/DXJ�� ) UHE R OG � � 6 F K Q H LG H U K | K Q � XQG� JDQ]� QHXHU��

JV� DXFK� % HK UH Q G � XQG� ) X OG D � VLQG� GLHVHU� $QVLFKW�
�� (U�GPDQQ�� 6FKULIWWXP� 1 U � ����

JHIROJW�� 'DJHJHQ� KDEHQ� % H\ VF K OD J � � . UX VFK � �
6 F K OR �P D F K H U � X�D�� GLH� $QVLFKW� YHUWUHWHQ�� GD�� HV�
VLFK� XP� DV]HQGHQWH� .XSIHUO|VXQJHQ� XQG� HLQH� HSL�
JHQHWLVFKH�'XUFKWUlQNXQJ�GHU� .XSIHUVFKLHIHU�KDQGHOW��
$XI� *UXQG� GHU� 8QWHUVXFKXQJ� GHU� JDQ]� HQWVSUHFKHQ�
GHQ�.XSIHUOHWWHQ�GHV�8QWHUQ�XQG�2EHUQ� =HFKVWHLQV� DP�
2VWUDQGH� GHV� 5KHLQLVFKHQ� 6FKLHIHUJHELUJHV� ]ZLVFKHQ�
0DUVEHUJ� XQG� 0DUEXUJ� ELQ� LFK� YRQ� GHU� S U LP l U H Q �
1 D WX U � G H U � . X S IH UH U ] H � G L H V H U � / H W WHQ � �EHU]HXJW��
9RU� DOOHP� LVW� GLH� LP� ZHVHQWOLFKHQ� JOHLFKPl�LJH� XQG�
JOHLFKDUWLJH� 9HUWHLOXQJ� GHV� (U]HV� LQ� GHQ� VFKZHU�
ZDVVHUGXUFKOlVVLJHQ� /HWWHQ� DXFK� LQ� XQJHVW|UWHQ�
*HELHWHQ� DOOHLQ� VFKRQ� HLQ� ZLFKWLJHU� +LQZHLV� DXI� GLH�
SULPlUH� (QWVWHKXQJ�� ,FK� EHWUDFKWH� GLH� .XSIHUOHWWHQ�
DOV� HLQHQ� (LVHQ�.XSIHUVXOILGVFKLHIHU�� GHU� JHQHWLVFK�
JOHLFK� GHQ� YHUEUHLWHWHQ� (LVHQVXOILGVFKLHIHUQ� GHV�
'HYRQV� XQG� .XOPV� ]X� GHXWHQ� LVW�

% X II � XQG� (PP HULF K � KDWWHQ� GLH� HSLJHQHWLVFKH�
%LOGXQJ� GHU� .OXIWHU]H� EHUHLWV� HUNDQQW�� 6LH� VDKHQ� LQ�
GHQ� .XSIHUOHWWHQ� GDV� SULPlUH� (U]�� GDV� WHLOZHLVH� DXV�
JHODXJW�� DXI� 5�FNHQ� DQJHUHLFKHUW� XQG� DXI� 6SDOWHQ� LQ�
GLH� /\GLWH� KLQHLQJHZDQGHUW� VHLQ� VROO�� 'LHVH� $XI�
IDVVXQJ� LVW� LQ� GHU� )ROJH]HLW� YLHO� EHVWULWWHQ� ZRUGHQ��
YRU� DOOHP� YRQ� % H\ VF K OD J � XQG� % RGHQ � � GLH� HLQH�
(QWVWHKXQJ� DXV� DV]HQGHQWHQ� .XSIHUO|VXQJHQ� DQ�
JHQRPPHQ� KDEHQ�

(LJHQH� PHKUMlKULJH� 8QWHUVXFKXQJHQ� KDEHQ� PLFK�
]X� GHU� hEHU]HXJXQJ� JHEUDFKW�� GD�� GLH� (UNOlUXQJ� YRQ�
%XII� XQG� (PP HULFK � LP� *UXQGJHGDQNHQ� GXUFKDXV�
ULFKWLJ� LVW�� GD�� DOVR� QXU� HLQH� 'HV]HQGHQ]� GHU� (U]H�
LQ� )UDJH�NRPPW�� XQG�GD�� GLH� .XSIHUOHWWHQ� GDV�0XWWHU�
HU]� HQWKDOWHQ�� +LHUI�U� VLQG� GLH� QDFKVWHKHQGHQ� 
%HRE�
DFKWXQJHQ� YRQ� DXVVFKODJJHEHQGHU� %HGHXWXQJ�

��� 'LH� 6WDGWEHUJHU� (U]H� VLQG� GXUFKZHJ� DQ� GLH�
1DFKEDUVFKDIW� GHV� 8QWHUQ� =HFKVWHLQV� JHEXQGHQ�� 'DV�
WULIIW� DXFK� I�U� GLH� .XSIHUHU]H� LP� .XOP� DP� (LVHQEHUJ�
EHL� &RUEDFK� ]X�� GHUHQ� $XIWUHWHQ� %RGHQ � JHUDGH]X� DOV�
%HZHLV� I�U� GLH� 8QDEKlQJLJNHLW� GHU� /YGLWHU]H� YRP�
=HFKVWHLQ� DQI�KUW�� 7DWVlFKOLFK� VWHKW�GHU� 8QWHUH� =HFK�
VWHLQ� KHXWH� QRFK� EHLP� 'RUIH� *ROGKDXVHQ� DP� 6�G�
ZHVWUDQGH� GHV� (LVHQEHUJHV� DQ�� (KHPDOV� KDW� HU� XP�
GHQ� %HUJ� KHUXP� HLQH� JHVFKORVVHQH� 'HFNH� JHELOGHW��
ZLH� GLH� %DXH� DXI� .XSIHUOHWWHQ� EHL� 1RUGHQEHFN� DQ��
]HLJHQ�� 1XU� GHU� *LSIHO� GHV� (LVHQEHUJHV� KDW� DOV� ,QVHO�
DXV� GHP� =HFKVWHLQPHHU� KHUDXVJHUDJW�� lKQOLFK� ZLH� GHU�
3ULHVWHUEHUJ� EHL� 0DUVEHUJ�

��� 'LH� .OXIWHU]H� WUHWHQ� QXU� GRUW� DXI�� ZR� VLFK� VWDUN�
]HUNO�IWHWH�*HVWHLQH� LQ� XQPLWWHOEDUHP� .RQWDNW�PLW�GHQ�
.XSIHUOHWWHQ� EHIXQGHQ� KDEHQ�� $OV� VROFKH� *HVWHLQH�
NRPPHQ� YRQ� 1DWXU� DXV� QXU� GLH� /\GLWH� XQG� .LHVFO��
NDONH� GHV� .XOPV� LQ� %HWUDFKW�� ,KUH� 'XUFKVHW]XQJ� PLW�
VWUHLFKHQGHQ� XQG� TXHUVFKOlJLJHQ� 6W|UXQJHQ� KDW� GLH�
=HUWU�PPHUXQJ�QRFK� YHUVWlUNW�� ,P� *HJHQVDW]� ]X� GHQ�
VFKLHIULJHQ� *HVWHLQHQ� ILQGHW� LQ� GHQ� .XOPNLHVHO�
JHVWHLQHQ� HLQ� OHEKDIWHU� :DVVHUXPODXI� VWDWW�� ,P�
6WUHLFKHQ� GHU� /\GLW]�JH� NRQQWHQ� GLH� 0HWDOO|VXQJHQ�
QDWXUJHPl�� ZDQGHUQ�� VR� GD�� VLH� DXFK� DQ� VROFKH�
EHQDFKEDUWH� 6WHOOHQ�GHU� /\GLW]�JH� JHODQJWHQ�� GLH� QLFKW�
PHKU� XQPLWWHOEDU� XQWHU� GHQ� .XSIHUOHWWHQ� ODJHQ�

��� 'LH� HU]I�KUHQGHQ� 5�FNHQ� YHUWDXEHQ�� ZHQQ� VLH�
YRP� =HFKVWHLQ� RGHU� YRQ� GHQ� .LHVHOJHVWHLQHQ� LQ�
GHYRQLVFKH� RGHU� NXOPLVFKH� 6FKLHIHU� KLQDEVHW]HQ�� 1XU�
JDQ]� YHUHLQ]HOW� LVW� HV� GHQ� /|VXQJHQ� JHOXQJHQ�� HLQLJH�
0HWHU� LQ� GLH� 6SDOWHQ� GHU� 6FKLHIHU� HLQ]XGULQJHQ�� 'LH�
]DKOUHLFKHQ� XQG� JUR�HQ� 6WUHFNHQ�� GLH� LP� 2EHUGHYRQ�
XQG� .XOPWRQVFKLHIHU�DXIJHIDKUHQ�ZRUGHQ� VLQG� XQG� GLH
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YRQ� YLHOHQ� 6W|UXQJHQ� GXUFKVHW]W� ZHUGHQ�� KDEHQ� GDV�
Y|OOLJH� )HKOHQ� YRQ� (U]VSDOWHQ� LQ� GLHVHQ� *HVWHLQHQ� HU�
ZLHVHQ�� (EHQVR� ZLH� LQ� lQGHUQ� *UXEHQJHELHWHQ� GHU�
1DFKEDUVFKDIW� P��WHQ� GLH� 6SDOWHQ� GHV� 6WDGWEHUJHU�
%H]LUNHV� DXFK� LQ� GHQ� 6FKLHIHUQ� HUNHQQHQ� ODVVHQ�� RE�
VLH� DV]HQGHQWHQ� (U]O|VXQJHQ� DOV� %HZHJXQJVEDKQHQ�
JHGLHQW� KDEHQ�� 7DWVlFKOLFK� IHKOW� DEHU� VRZRKO� LQ� GHQ�
*UXEHQVWUHFNHQ� DOV� DXFK� LQ� GHQ� 7DJHVDXIVFKO�VVHQ� GHU�
8PJHEXQJ� MHGH� 6SXU� YRQ� .XSIHUHU]JlQJHQ�� 'LH�
QlFKVWJHOHJHQHQ�NXSIHUHU]I�KUHQGHQ� *lQJH� OLHJHQ� EHL�
5DPVEFFN� XQG� LP� .HOOHUZDOG�� ZR� VLH� ]ZHLIHOORV�
DV]HQGHQWHU� (QWVWHKXQJ� VLQG�� GRUW� I�KUHQ� GLH� *lQJH�
EH]HLFKQHQGHUZHLVH� DEHU� DXFK� LP� 6FKLHIHU� (U]�

��� 'LH� (U]H� YHUWDXEHQ� DXFK� GRUW� LQ� YHUKlOWQLVPl�LJ�
JHULQJHU�7HXIH��ZR� GLH� /\GLWH� LQ� ]HUU�WWHWHP� =XVWDQGH�
ZHLWHU� LQ� GLH� 7LHIH� VHW]HQ�

��� 'LH�9HUZHUIXQJVNO�IWH� GHV� 6WDGWEHUJHU� %H]LUNHV�
VLQG� NHLQH� WLHIUHLFKHQGHQ� 6SDOWHQ�� 1XU� LQ� $XVQDKPF��
IlOOHQ� KDEHQ�VLFK� DQ� HLQ]HOQHQ�6W|UXQJHQ�9HUZHUIXQJV�
EHWUlJH� ELV� ]X� ��� P� HUJHEHQ�� 9RU� DOOHP� ]HLJHQ� GLH�
HLJHQWOLFKHQ� (U]VSDOWHQ� QLUJHQGV� 9HUZXUIVK|KHQ� �EHU�
���P�� 'LH� JDQ]HQ�6W|UXQJHQ� GHV�*HELHWHV� KDEHQ� RIIHQ�
EDU� QXU� LQ� GHU� REHUVWHQ� .UXVWH� 6SDQQXQJHQ� DXVJHO|VW��
(V� EHVWHKW� NHLQ� *UXQG� I�U� GLH� $QQDKPH�� GD�� VLH�
LQ� 7LHIHQ� KLQDEUHLFKHQ�� GLH� I�U� GLH� /LHIHUXQJ� SULPlUHU�
(U]H� LQ� %HWUDFKW�NRPPHQ�

��� % H\ VFK OD J � XQG� 6 FK U LH O � XQG� QDFK� LKQHQ�
+ DQG ] LN � XQG� 6 FKZ DNH � ZROOHQ� GLH� (U]H� YRQ� NDU��
ERQLVFK�SHUPLVFKHQ� (UXSWLYJHVWHLQHQ� DEOHLWHQ�� %H\�
VFKODJ�XQG� 6FKULHO� VFKOLH�HQ� DXV� GHP� 9RUNRPPHQ� YRQ�
*UDQLWJHU|OOHQ� LP� .DUERQ� GHU� *HJHQG� YRQ� 0DUEXUJ�
XQG� )UDQNHQEHUJ� DXI� JUDQLWLVFKH� %DWKROLWKH� LQ� GHU�
7LHIH�� +LHU]X� LVW� ]X� EHPHUNHQ�� GD�� GLH� JHQDQQWHQ�
*HU|OOH� LP� WLHIHUQ� .XOP� OLHJHQ� XQG� QXU� YRQ� *UDQLWHQ�
VWDPPHQ� N|QQHQ�� GLH� EHUHLWV� ]XU� 8QWHUNDUERQ]HLW� GHU�
$EWUDJXQJ� XQWHUZRUIHQ� JHZHVHQ� VLQG�� (V� LVW� GDKHU�
XQP|JOLFK�� SRVW]HFKVWHLQ]HLWOLFKH� /DJHUVWlWWHQ� PLW�
LKQHQ� LQ� 9HUELQGXQJ� ]X� EULQJHQ�� $XFK� (UXSWLYPDVVHQ�
GHU� 3HUP]HLW� NRPPHQ� QLFKW� LQ� )UDJH�� ZHLO� VLH� LQ� GHU�
ZHLWHUQ� 8PJHEXQJ� Y|OOLJ� XQEHNDQQW� VLQG�

'LH� +HUNXQIW� GHV� .XSIHUV� EOHLEW� IUDJOLFK�� 'LH�
JU|�WH�:DKUVFKHLQOLFKNHLW� KDW� DEHU� GLH� $QQDKPH�� GD��
HV� DXV� GHU� 9HUZLWWHUXQJ� GHU� SHUPLVFKFQ� /DQG�
REHUIOlFKH� GHU� UKHLQLVFKHQ� 0DVVH� VWDPPW�

��� ,UJHQGZHOFKH� $Q]HLFKHQ� HLQHU� SULPlUHQ� .XSIHU��
NLHV]RQH� IHKOHQ�� 'HU� LQ� GHQ� *UXEHQ� EHREDFKWHWH�
.XSIHUNLHV� LVW� VWHWV� VHNXQGlU� XQG� HLQ� 8PZDQGOXQJV�
SURGXNW� YRQ� UHLFKHUQ� .XSIHUVXOILGHQ�

��� :lUH� GDV� (U]� GHU� .XSIHUOHWWHQ� VHNXQGlU� DXV�
DV]HQGHQWHQ� /|VXQJHQ� DXVJHIlOOW� ZRUGHQ�� VR� KlWWHQ�
GLH� SHWURJUDSKLVFK� JOHLFKHQ� $ODXQVFKLHIHU� GHV� .XOPV�
HEHQIDOOV� YHUHU]W� ZHUGHQ� P�VVHQ�

'LH� XQWHU� � �� � JHQDQQWHQ� *U�QGH� ]ZLQJHQ� ]XU�
$QQDKPH� HLQHU� GHV]HQGHQWHQ� (QWVWHKXQJ� GHU� 6WDGW��
EHUJHU� .OXIWHU]H�� (V� EOHLEW� QXU� QRFK� ]X� XQWHUVXFKHQ��
RE� GHU�PLQHUDORJLVFKH� %HIXQG� GDPLW� �EHUHLQVWLPPW�� ,Q�
GLHVHU� +LQVLFKW� LVW� ZLFKWLJ�� GD�� VLFK� QDFK� GHP� (UJHE�
QLV� GHU� HU]PLNURVNRSLVFKHQ� 8QWHUVXFKXQJHQ� YRQ�
+ DQG ] LN � DXV� GHQ� 3DUDJHQHVHQ� NHLQ� 8UWHLO� GDU�EHU�
HUJLEW�� RE� GLH� (U]H� DV]HQGHQW� RGHU� GHV]HQGHQW� HQ W�
VWDQGHQ� VLQG�

,FK� EHWUDFKWH�PLW� %XII� GHQ� .XSIHUJODQ]� GHU� =HFK�
VWHLQOHWWHQ� DOV� GDV� SULPlUH� (U]�� GDV� LQ� IHLQHU� 9HU�
WHLOXQJ� �EHU� JUR�H� )OlFKHQ� KLQZHJ�YRUKDQGHQ� LVW�� 'LH�
GHQ� =HFKVWHLQ� GXUFKVS�OHQGHQ� 6LFNHUZDVVHU� KDEHQ�
7HLOH� GHU� (U]H� JHO|VW� XQG� O|VHQ� VLH� QRFK�� ,Q� )RUP� YRQ

.DUERQDWHQ�� 6XOIDWHQ� XQG� +\GUDWHQ� LVW� HV� JHZDQGHUW�
XQG� DXI� .O�IWHQ�� GLH� HLQHQ� :DVVHUXPODXI� HUP|JOLFKW�
KDEHQ�� LQ� GLH� 7LHIH� JHODQJW�� 'DKHU� VLQG� LQ� GHQ� REHUQ�
6SDOWHQWHLOHQ� .DUERQDWH� XQG� 6XOIDWH� DXVJHIDOOHQ�� LQ�
GHU� 7LHIH� 6XOILGH�� XQG� ]ZDU� LQ� HUVWHU� /LQLH� .XSIHU�
JODQ]�� GDQHEHQ� DXFK� %XQWNXSIHU�� %HL� GHU� %LOGXQJ� GHU�
6XOILGH� KDEHQ� GHU� .RKOHQVWRII�� XQG� GHU�3\ULWJHKDOW�GHU�
/\GLWH� ]ZHLIHOORV� HLQH� JUR�H� 5ROOH� JHVSLHOW�� $XFK� GHU�
(LVHQ�� �(LVHQVXOIDW��� *HKDOW� GHU� /|VXQJHQ�� YRU� DOOHP�
DXV� GHP� =HFKVWHLQ� XQG� GHP� .LHVHONDON� VWDPPHQG�� KDW�
EHL� GHU� 5HGXNWLRQ� GHU� .XSIHUO|VXQJHQ� PLWJHZLUNW�

'LH� .XSIHUUHLFKHU]H� VLQG� XQPLWWHOEDUH� $EVlW]H�GHU�
DEVWHLJHQGHQ� /|VXQJHQ�� QLFKW� HWZD� GXUFK� =HPHQWDWLRQ�
YRQ� .XSIHUNLHV� HQWVWDQGHQ�� (LQH� HLJHQWOLFKH� =HPHQ�
WDWLRQV]RQH�� ZLH� VLH� EHL� .XSIHUHU]JlQJHQ� DXIWULWW�� LVW�
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